





































































































KAY JAY FORGINGS LIMITED

(FORMERLY KNOWN AS KAY JAY FORGINGS PRIVATE LIMITED)
CIN: U74899DL1983PLC0O29298
(All amounts in INR lakhs, unfess otherwise stated)

Note No. 2 : Property, Plant & Equipments, Intangible Assets, Right of Use Assets & Capital Work-in-Proqress As on 31.03.2025

22
2.1 Property, Plant & Equipment Intangible . 24
Particulars Assets 23 Capital Right of Use
N ) . Work-in-Progress
Freehold Land {Buildings Plant & Furniture & Vehicles Office Computers Electric Total Computer Assets
Machinery Fixtures Equipments Fittings Software

Cost
As At April 01, 2022 351.08 2524.92 18130.75 231.42 780.12 330.65 228.98 762.19 2384011 164.50 266.05 75.15
Additions - 707.47 2409.37 39.76 131.44 72.24 53.67 308.32 3,721.97 20.62 664.38 25.276
Deductions 168.64 - 1684.61 - 86.92 0.26 - - 440.42 - 266.05 -
As At March 31, 2023 682.45 3232.09 20355.52 271.17 §24.64 402.63 282.66 1076.50 27121.66 175,13 664.38 100.43
Additions 1419.13 571.78 2489.68 43.41 155.97 89.56 4930 90.12 4908.95 293 108.17 4532
Deduclions - - 126.57 - 55.49 - 25.63 - 207.68 - 664.38 75.15
As At March 31, 2024 2101.57 3803.87 22718.63 314.58 92512 A92 20 306.33 1160.62 31822.92 178.05 108.17 70.60
Additions 1077.75 988.95 2942.62 27.07 154.98 49.54 2368 112.32 5376.93 4.27 1132.19 "
Deductions - - 157.06 - 91.562 0.41 - 4.8% 253.81 - 108.17 -
As At March 31, 2025 3179.33 4792.82 25504.18 341.65 988.57 541.33 330.01 1268.13 36946.04 182.32 1132.19 70.60
Accumulated
Depreciation
As At April 01, 2022 - 913.24 9670.32 160.28 561.11 248.37 201.95 461.29 12216.56 137.75 - -
Depreciation/Amartizatio _ -
n expense 162.49 1653.65 20.52 93,18 31.72 18.95 107.97 2,095.47 6.19 3260
Disposals - 143.99 - 81,62 0.24 - - 225,86 - - -
As At March 31, 2023 - 1082.72 11179.98 180.80 572.66 279.85 220.80 569.26 1408616 143.895 0.00 32,60
Depreciation/Amortizatio i i
n expense 167.82 1848.02 25.19 93.21 70.24 43,33 138,95 2,386.76 8.73 31.70
Disposals - - 88.60 - 48.75 - 20,77 158.12 - - 48.96
As At March 31, 2024 - 1,250.54 12,939.40 205.99 §17.12 350.00 243.45 708.22 16,314.81 162,67 - 15.34
DepreciationfAmaortizatio i 0.00
n expense 117.52 1886.61 21.51 72,29 51.60 28.88 99.76 227817 B.45 12.96
Disposals - - 146.08 - 58.20 0,39 - 3.96 208,62 - - -
As At March 31, 2025 - 1,368.06 14,679.94 227.51% §31.21 401.30 272.33 804.02 18,384.38 161.14 - 28.29
Net Carrying Value
As At March 31, 2023 682.45 2149.37 9175.54 90.37 251,98 122.79 61.76 501.24 13035.50 231.18 664.38 67.83
As At March 31, 2024 2101.57 2553.23 9779.23 108.59 308.00 142.11 62,87 452.41 15508.12 25,38 108.17 55.26
As At March 31, 2025 3179.33 3424.77 10824.26 114.15 357.36 140.03 57.68 464.11 18561.68 21.19 113219 42.31
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KAY JAY FORGINGS LIMITED

{(FORMERLY KNOWN AS KAY JAY FORGINGS PRIVATE UMITED]
CIN: U74899D11983PLC029298

(All amounts in INR fakhs, unless otherwise stated)

Note (3) Non Current Investments

. AS AT AS AT AS AT
Particulars 31.03.2025 31.03.2024 31.03,2023
Mutual Funds {Quotad)

{Measured at Fair Value through Profit or Loss)
SBE Mutual Fund 2299 22,60 13.88
(SBI-Infrasturciure Fund, 50060 units @ Rs 10/ Per Unit
Market value as on 31.03.2025 Rs 2298500/-
Previous year - Rs 2259500/-)
Aggregale cost of quoted investments-Rs 500000
Investment in Unquoted Equity Shares
{Measured at Fair Yalue through OCI)
Veeyes Renewable Energy India Pvi. Ltd {12075 shares @Rs.10/-) 1.21 . B
Veeyes Green Power Private Limited (8614 shares @ Rs.10/) 0.86 - -
2,07 - -
Total 25,05 22,60 13.88
Note (4) Other Financial Assets

. AS AT AS AT AS AT
Particulars 31,03.2025 31.03.2024 31,03.2023
Non-Current
Measured at Amortised cost {Unsecured, Consldered

Good)
{a) Security Deposit* 395.78 327.74 27313
{b) Security deposits for Leases * 18.00 8.30 11.60
A414.77 337.04 284.62
Current
Measured at Amortised cost {(Unsecured, Considered
Good)
Interest Receivable 2291 13.77 28.09
Contractual Rate Difference Receivable - 34.71 -
IPQ Expendilure Recoverable 7212
Unrealised Gain on Cancellation of Forward Contradt 15.65
Measured at Fair Value through profit or loss
Derivative Financiat Instruments - 3.29 -
110.68 51,77 28.09
Tofal 525.45 388.81 31271
“Refer Note 48 apnnexed to the Financial Statements
Note (5) Lease Receivables {Under Finance Lease)
AS AT AS AT AS AT
Pariculars 31.03.2025 31.03.2024 31.03.2023
The Cempany, as a lessor, has leased out certain assets under finance
lease arrangements. These leases lransfer substantially all the risks and
rewards of ownership to the fessee. Accordingly, the present value of
minimum lease payments is recognized as a receivable at the inception of
the tease.
Present Value of Minimum Lease Payments Receivable - 22,99 4422
L.ess; Current pottion {due within 12 months) - 2299 21.23
Non-Current Lease Receivable - - 22.99
Note (§) Other Non Current Assets
AS AT AS AT A5 AT
Particulars 31.03.2025 31.03,2024 31.03.2023
{Unsecured & Considered Good})
(@) Capital Advances 494.73 1,933.72 3,827.88
Total 434.73 1,933.72 3,827.89

{a) Borrowing Costs Capitalized

"During the year, the Company has capilalized borrowing costs amounting fo Rs. 6.01 lakhs (Previous year Rs,210.06 lakhs}, which have been included under ‘Capital Advances’in

Other Non-Current Assels , as the respective assels are yet fo be recognized under Properly, Plant & Equipment (PFE} or Capital Work in Progress (CWIP).”

(b) Nature of Capital Advances

Capital advances represent amcunts paid towards the acquisitfon/construction of qualifying assets, including advances towards vendors, confractors, & suppliers for progerly, plant
& equipment. The refated borrewing costs will be rectassified fo the respective asse! upon capitalisaficn.

(b} Capitalisation Rate & Borrawings Considered

The capifalisalion rate applied lo delermine the eligite borrowing cost was 9.5%. The borrawings considered include specific borrowings which were directly afinbutable to

procurement of qualifying assels.













KAY JAY FORGINGS LIMITED
{FORMERLY KNGWN AS KAY JAY FORGINGS PRIVATE LIMITED)
CIN: U7489901L1983PLC029258

(All amounts in INR lakhs, unless otherwise stated)

§{13).b Details of shares held by each shareholder holding more than 5% shares:

PARTICULARS AS AT AS AT AS AT
31.03.2025 31.03.2024 31.03.2023
Number of shares & Number of shares & Number of shares &/
% of holding % of holding % of holding
Equity shares
Sh. Gopal Krishan Kothari No. 11,710,260 11,10,360 11,10,360
% 77.29% 77.29% 77.29%
8h, Amit Kothar No. 80,280 B0,280 80,290
% 5.59% 5.58% 5.55%
Smt. Madhu Kothar No. 2,08,180 2,089,180 2,09,180
% 14.56% 14.56% 14.56%
{13}.c Disclosure of Shareholding of Promoters at 3tst March, 2025 is as follows
Shares held by promoters at the end of the year
Promoters Name % of Total Shares % Change during the
No., of Equity Shares year
Sh. Gopal Kiishan Kothari 11,104,360 77.29 -
Sh, Amit Kothari 80,280 5,50 -
Smt. Madhu Kethar 2,09,180 14.56 -
G.K Kethari & Sons HUF 33,000 2.29 -
Savifra Devi Sarda 1,800 0,13 -
Amit Kothari MUF 2,000 0.14 -
Tolal 14,36,720 100 -
Disclosure of Shareholding of Promoters at 31st March, 2024 is as follows
Shares held by promoters at the end of the year
Promofters Name % of Total Shares % Change during the
No. of Equity Shares year
Sh., Gopal Krishan Kothari 11,10,360 77.28 -
Sh. Amit Kothari 80,290 5.59 -
Smt. Madhu Kothard 2,09,180 14.56 -
G.K Kothari & Sons HUF 33,000 2.29 -
Savitra Devi Sarda 1.900 0,13 -
Amit Kothari HUF 2.000 0.14 -
Total 14,36,730 100 -
Disclosure of Shareholding of Promaetars at 31st March, 2023 [s as follows
Shares held by promoters at the end of the year
Proimoters Name % of Total Shares % Change during the
No, of Equily Shares year
Sh. Gopal Ksishan Kaothari 11,10,360 77.20 -
Sh. Amit Kothari 80,280 5.59 -
Smi, Madhu Kethari 2,09,180 14.56 -
G.K Kothari & Sons HUF 33,000 2.29 -
Savitra Devi Sarda 1.900 0,13 -
Amit Kothari HUF 2,000 .14 -
Total 14,36,730 109 -

(13).d Rights, Preferences & Restrictions
Terms/rights attached to equity shares :

The company has only one class of equily shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vole per share,

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all prefereatial amounts. the

distribuion will be in proporiion to the ne. of equity shares held by sharehclder

(13)e Mo class of shares have been issued as bonus shares or for consideration other than cash by the Company during the petiod of five years immediately

preceding the current pericdiyear end.

(13).f No class of shares have been bought back by the Company during the pericd of five years Inmediately preceding the current year end.

Note [14) Other Equity

Other Equity consists of the following:

AS AT AS AT AS AT
Particulars 31.03.2025 31.03.2024 31.03.2023
(a) Securities premium account 257.82 257.82 257.82
{b) Capital Reserve 1.50 1.50 1.50
{c) General Reserve 164.11 164.11 164.11
{d} Retained Earning
As per last Balance Sheet 12,811.35 10,498.80 9,117.50
Add: Change in Accounting Policy or Pricr period arrors - - -
Add: Profitf.oss for the year 2.901.46 241255 1,381.30
15.812.81 12,911.35 10,488.80
{d) Remoasurement of net defined benefit plan through
o]
As per last Balance Sheet (61.29) {21.46)
Less: Other Comprehensive income {net of tax} {31.56) (39.83) {21.46}
{92.85) {61.29) (21.46)
Total 16,143.38 13,273.48 10,900.76

Nature & Purpose of each Reserve:

14.1 Securities Premium: Securities premium Is used to record the premium on issue of shares, The reserve can be utilised only for limited purposes such as issuance
of bomus shares In accordance with the provislons of Gompanies Act, 2013.
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KAY JAY FORGINGS LIMITED
(FORMERLY KNOWN AS KAY JAY FORGINGS PRIVATE LIMITED)
CIN: U74899DL1983PLC029298

(All amounits in INR fakhs, unless otherwise stated}

Note 24.4 The company does not have any significant adjustments between the contracted price and revenue recogrised in the stalernent of profit or loss

Note (25} Other income

FOR THE YEAR FOR THE YEAR FOR THE YEAR
Particulars 31.03.2025 31,03.2024 31.03.2023
(a) Inlerest income comprises:
Interest from Banks 020 0.20 0.22
Inierest on Loans and Advances 110.93 177.46 192,38
Interest on Lease Recievable 1.61 277 4,40
Other interest 24.57 68.01 13.36
Tota] - Interest income * 136.71 248.44 210.37
(b) Other Non Qperafing Income
(i} Profit on Sale of Property, Plant & Equipment (net) 14.94 - -
(i) Sundry Balances Wrillen OF - 26.06 -
{i#) Gain on Derecogrition of Lease liability - 299 -
{iv) Misc Income 0.61 021 0.05
(v) incentive received u/s 194R 1.09 1.04 .
(vi) Rent Received-Others 1.03 0.93 0,86
{vi) Rebate & Discount 9.25 15.01 0,75
{vill) Gain on change in Fair Value of Investmenls 0.39 B.72 1.38
(ix) Gain or: Dervalive Instruments - 2251 -
(x) Nolice Period Salary/Wages 10,7 - 281
{xi) Freight Received on Behalf of Kothari Exposts 32.31 2280 28.99
Less: Frelght Transfered to Xothari Exporis (32.31) (22.60) {28.99)
Totat - Other Non-Operating Income 38,03 77.48 5.84
Total 174.75 325.92 216.21
*Refer Note 48 annexed to the Financial Statements
Note {26} Cost of Materfals Consumed
FOR THE YEAR FOR THE YEAR FOR THE YEAR
Particulars 31.03.2025 31.03.2024 31.03.2023
Opening stock 228237 2,485,786 236218
Add: Purchases 40,683.34 3772129 35,226.09
L.ess: Closing Stock 2,663.59 2,262.37 2,485.76
Total 490,282.12 37,944 67 35/102.50
Note {(27) Changes in Inventories of finished goods, work-in-progress and stock-in-trade
FOR THE YEAR FOR THE YEAR FOR THE YEAR
Particulars 31.03.2025 31.03.2024 31.03.2023
Inventories at the beginning of the year:
Stock-in-trade (acquired for trading)
Finished goods 738,14 607.93 658.22
Work-in-progress 4,888.91 3,553.01 3,177.85
5.626.45 4.160.95 3.836.07
Inventories at the end of the year:
Stock-in-trade (acquired for trading)
Finished goods 1,036.52 738.14 607.93
Work-in-progress 5,228,80 4,888.31 3,553.01
6,265.32 5,626.45 4,160.85
Met (increase) / decrease {638.87) {1,465.51) {324.88)
Note (28) Employee Benefits Expenses
FOR THE YEAR FOR THE YEAR FOR THE YEAR
Particulars 31.03,2025 31.03.2024 31.03.2023
Salaries and Wages 9,233.144 8,037.97 6,910.02
Contribitions to Provident and other Funds 576.22 520.33 441,79
Staff Welfare Expenses 632,65 560.94 §11.30
Gratuity 204.21 209.52 183.76
Taotal 10,646.22 9,328.77 8,046.87

The indian Pariament has approved the Code on Social Securty,
Labour and Empioyment has released draft rules for the Code cn

consideration by the Ministyy. The company will assess the impact
the period in which, the Code becomes effective and the related ru

2020 which would impact the contributions by the company towards Provident Fund & Gratuily. The Ministry of
Sacial Security, 2020 an November 13, 2020, and has invited suggestions from stakeholders which are under active
and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in
les to determine the financial impact are published,


















































































KAY JAY FORGINGS LIMITED

(FORMERLY KNOWN AS KAY JAY FORGINGS PRIVATE LIMITED)
CIN: U74899DL1983PL.C029298

(All amounts in INR lakhs, unless otherwise stated)

(B) Leases

As per Indian Accounting Standard (Ind AS) 101 First-time Adoption of Ind AS,
provides exceptions to the retrospective application of Ind AS 116 lease. Accordingly, a
first-time adopter may assess the classification of each element as finance or an operating
lease at the date of transition to Ind AS on the basis of the facts and circumstances
existing as at that date. If there is any lease newly classified as finance lease then the first
time adopter may recognize assets and liability at fair value on that date; and any
difference between those air values is recognized in retained earnings.

Ind AS 116 requires an entity to assess whether a contract or arrangement contains a
lease. In accordance with Ind AS 116, this assessment should be carried out at the
inception of the contract or arrangement. However, the company has used Ind AS 101
exemption where a first time adopter may assess whether a contract existing at the date
of transition to Ind AS’s contains leases by applying paragraph 9-11 of Ind AS 116 to
those contracts on the basis of facts and circumstances existing at that date. The Group as
first-time adopter as a lessee recognized lease liabilities and right to use assets, and had
adopted following approach to all of its leases by adopting modified retrospective
method:

(a) Measured a lease liability at the date of transition to Ind AS. The Group has
measured that lease liability at the present value of the remaining lease payments,
discounted using the lessee’s incremental borrowing rate at the date of transition to
Ind AS.

(b) Measured a right-of-asset at the date of transition to Ind AS. The right-of-use assets
were recognized based on the amount equal to the lease liabilities, and accrued lease
payments previously recognized and reclassification of Leasehold land recognized
previously under finance leases from property, plant and equipment.

Practical expedients applied:

In applying Ind AS 116 for the first time, the Group has used the following practical
expedients permitted by the standard:

(a) Applied a single discount rate to a portfolio of leases with reasonably similar

characteristics (i.e. a similar remaining lease term for a similar class of
underlying asset in a similar economic environment).
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KAY JAY FORGINGS LIMITED

(FORMERLY KNOWN AS KAY JAY FORGINGS PRIVATE LIMITED)
CIN: U74899DL1983P1L.C029298

(All amounts in INR lakhs, unless otherwise stated)

(b) Elected not to apply the requirements of recognizing lease liabilities and right to
use assets for which the lease term ends within 12 months of the date of
transition to Ind AS. Instead, the Group accounted these leases as if they were
short term leases and have accounted these lease payments as an expense on
either a straight-line basis over the lease term or another systematic basis.

(¢) Elected not to apply the requirements of recognizing lease liabilities and right to
use assets for which the underlying asset is of low value. Instead, the Group
accounted these leases as if they were short term leases and have accounted these
lease payments as an expense on either a straight-line basis over the lease term or
another systematic basis.

{d) Excluded initial direct costs from the measurement of the right to use assets at
the date of transition to Ind AS.

Ind AS Mandatory Exceptions:

A. Estimates:
The estimates at Aptil 01, 2022 are consistent with those made for the same dates in accordance
with Indian GAAP (after adjustments to reflect any differences in accounting policies) apart from
the items where application of Indian GAAP did not require estimation. The estimates used by the
Company to present these amounts in accordance with Ind-AS reflect conditions as at the
transition date.

B. Derecognition of Financial Assets and Financial Liabilities:

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109
prospectively for transactions occurting on or after the date of transition to Ind AS. However, Ind
AS 101 allows a first-time adopter to apply the de-recognition requirements provided that the
information needed to apply Ind AS 109 to financial assets and financial liabilities derecognized
as a result of past transactions was obtained at the time of initially accounting for those
transactions. The Company has elected to apply the de-recognition provisions of Ind AS 109
prospectively from the date of transition to Ind AS.

C. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the

basis of the facts and circumstances that exist at the date of transition to Ind AS. The company
has applied the above requirement on transition date.




















