ARORA VIKAS & COMPANY _ D-1296, JAHANGIR PURI, DELHI 110033

3 EMAIL ID : CAVIKASARORA@HOTMAIL.COM
Chartered Accountants \ Ph. 9811780852

Independent Auditor’s Report

To The Members of Oswal Industrial Enterprise Pvt Ltd
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Oswal Industrial Enterprise Pvt Ltd (“the
Company”), which comprise the Balance Sheet as at 31 March 2023. the Statement of Profit and Loss and
Cash Flow for the year then ended and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the *Act’) in
the manner so required and give a true and fair view in conformity with the accounting standards
generally accepted in India, of the state of affairs of the company (financial position) as at March 31,
2023, and its profits (financial performance) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with standard on auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those standards are further described in
the Auditor’s Responsibility for the audit of the financial statements section of our report. We are
independent auditors of the company in accordance with the Code of Ethics issued by the institute of
Chartered Accountant of India (ICAl) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.




Information other than the Financial Statements & Auditor’s Report thereon

The company’s board of directors is responsible for the other information. The other information
comprises the information included in Annual Report but does not included the financial statements and
our auditor’s repcet thereon. The Annual Report is expected to be made available to us after the date of
this auditor’s report

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit report of the financial statements. our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard

When we read the Annual Report, if we conclude that there is material misstatement therein, we arc
required to communicate the matter 10 those charged with governance and if required issue a revised
Audit report on fi-ancial statement.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and sash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities: selection and application of appropriate accounting policies;
making judgments and estimates thal are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements. management is responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intend 1o liquidate the company or 1o cease
operation, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company #s financial reporting process.

Auditor’s Responsibility




Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantce that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate. they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement restlting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations. or the override of internal control;

« Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
explaining our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls:

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. Ifweconclude
that a material uncertainty exists. we are required (o draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up 1o the date of our auditor’s report. However,
future events or conditions may cause the Company 1o cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions andevents in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and quantitative factors in (i)
planning the scope of our audit works and in evaluating the result of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. gand where applicable, related
safeguards.




REPORT ON OTHER LEGAL AND REG ULATORY REQUIREMENTS

1.As required by the Companies (Auditor’s Report) Order. 2020 (*the Order). issued by the Central
Government of :ndia in exercise of powers conferred by sub-section 11 of section 143 of the Act, we
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.As required by sub-section 3 of Section 143 of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The balance sheet. the statement of profit and loss and the statement of cash flows dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, as applicable, read with relevant rules issued thereunder.

e) On the basis of the written representation received from the Directors as on March 31, 2023,
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st March,
2023 from being appointed as Directors in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B7. Our report ¢xpresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial control over financial reporting.

g) with respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

h) As proviso to rule 3(1) of the ompanies (Accounts) Rules 2014 is applicable for the company
w.e.f. April 1, 2023, reporting under this clause is not applicable.

)
i. the Company does not have any pending litigations which would impact its financial
position.
ii.  the Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.
iii.  there were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

v,
a. The Management has represented that, to the best of its knowledge and belief, as
disclosed in notes to the accounts. no funds have been advanced or loaned or
invested (either from borrowed funds or shar¢ premium or any other sources or kind




L

of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise. that the Intermediary shall. whether. directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

The Management has represented, that. to the best of its knowledge and belief, as
disclosed in notes (o the accounts, no funds (which are material either individually
or in the aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Partics”). with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly. lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or
provide any guarantee, seeurity or the like on behalf of the Ultimate Beneficiaries;
Based on the audit procedures that have been considered reasonable and appropriate
i1 the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (i1) of Rule 11(¢), as provided
under (a) and (b) above, contain any material misstatement.

i) Provisions of section 197 of the Act does not apply on the Company. Hence, disclosure

requirements pursuant to sub section 16 are not applicable.

Place:-Delhi

For ARORA VIKAS & CO.

( hartered Accountants

FRN: 03085

Date; ) - 0%~ 2023 (PROPERIT

Membership No. 533270




ANNEXURE - ATO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of our report of even

date)

As required by the Companies (Auditor’s Report) Order, 2020 (*“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure as follows: -

i) In respect of the Company’s Property. Plant and Equipment and Intangible Assets:

a)

b)

d)

€)

The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of
right-of-use assets;

The Company has maintained proper records showing full particulars of intangible assets.

The fixed assets were physically verified. during the year by the Management in
accordance with a regular program of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals, According to the
information and explanation given to us. no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and the records examined by
us. the Company does not own any immovable property (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of thelessee).
Hence. reporting requirement of clause 3(i)(¢) of the Order is not applicable.

The Company has not revalued any of its Property. Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii)  Inrespect of inventories, we state that: -

a. The management has conducted the physical verification of inventory at reasonable

intervals.

b. There are no discrepancies noticed on physical verification of the inventory as compared

10 books records.

i) According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not made investments, provided guarantee or

security or granted any advances in the nature of loans, secured




iv)

V)

vi)

vii)

firms, limited liability partnerships or any other parties during the year. In respect of which we
state that:-

a) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prejudicial to the company’s interest,

b) According to the information and explanations given 1o us and based on the audit procedures
performed by us, the schedule of repayment of principal and payment of interest has been
stipulated by the Company for all the loans and are regular.

¢) According to the information and explanations given to us and based on the audit procedures
performed by us, there are no such cases wherein amount is overdue. Hence reporting under
clause 3(iii)(d) of the Order is not applicable.

d) According to the information and explanations given to us and based on the audit procedures
performed by us, there are no loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties. Hence reporting under clause 3(iii)(e) of the Order
is not applicable.

¢) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment to Promoters, related
parties as defined in clause (76) of section 2 of the Companies Act, 2013. Hence, reporting
under Clause 3(iii)(f) of the Order is not applicable.

According to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act. 2013 with respect to loans and
investments made, guarantees provided and the company has not provided any security during the
year.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section
73 to 76 or any other relevant provisions of the Act and the rules framed there under. Hence,
reporting requirement of clause 3(v) of the Order 1s not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) to Section 148 of the Companies
Act, 2013 in respect of services rendered by the Company.

In respect of statutory dues: -

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. amouigy deducted/acerued in the books of




viii)

b)

account in respect of undisputed statutory dues including Income-tax, Goods and
Services Tax. Employee State Insurance. Provident Fund and other material statutory
dues have generally been regularly deposited during the period by the Company with the
ppropriate authorities.

No undisputed amounts payable in respect of the aforesaid dues were outstanding as at
31st March 2023 for period more than 6 months from the date of becoming payable

As at 31% March, 2023. according to the information and explanation given to us and on
the basis of our examination of records of the Company. there are no dues of Income
Tax and Goods & Services Tax which have not been deposited with the appropriate
authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43

of 1961).

With respect to the loans and borrowing obtained by the Company, we report that:-

a)

b)

d)

¢)

According to the information and explanations given to us, the Company has not
defaulted in repayment of loan or other borrowings or in payment of interest thereon to
any lender.

According to the information and explanations given to us and on the basis of our audit
procedures. we report that the company has not been declared willful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, the term
loans were applied for the purpose for which the loan were obtained.

According to the information and explanations given to us and the procedure performed
by us, we report that no fund raised on short term basis has been used for long term

purposes by the company .

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of

its subsidiaries, associates or joint ventures.

The Company has not raised any loans during the year on the basis of pledge of securities
held in its subsidiaries. joint ventures or associate companies, Accordingly reporting
under clause3(ix)(0) of the Order is not applicable.




X)

Xi)

Xii)

Xiii)

Xiv)

With respect to Clause 3(x). we state that: -

a)

b)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence, reporting requirement of Clause
3(x)(a) of the Order is not applicable.

During the year. the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally).Hence,
reporting requirement of Clause 3(x)(b) of the Order is not applicable.

In respect of reporting under clause 3(xi), we state that: -

a)

b)

¢)

To the best of our knowledge and according to the information and explanations given to
us, no material fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

To the best of our knowledge and according to the information and explanations given to
us, the company has not received any whistle blower complaints during the vear and up
to the date of this report. Hence, reporting requirement ofclause 3(ix)(¢) of the Order is
not applicable.

According to the information and explanations given 1o us, the Company is not a Nidhi Company.
Hence, reporting requirement of clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 188. where applicable. for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards. The provisions of Section 177 are not applicable
to the Company.

With respect to reporting under clause 3(xiv), we state that: -

a)

b)

In our opinion and based on our examination, the company does not have an internal
audit system. The company is not required to have an internal audit system as per
provisions of the Companies Act 2013.

Tae company did not have an internal audit system for the period under audit. Hence,
reporting requirement of clause 3(xiv)(b) of the Order is 1@;{\3“0%1@ to the Company.




Xv) In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with them as contemplated under the provisions of Section 192 of the Act.Hence, reporting
requirement of clause 3(xv) of the Order is not applicable to the Company.

xvi)  With respect to reporting under clause 3(xvi), we state that: -

a) According to the information and explanations given to us. the Company is not required
to be registered under scction 45-IA of the Reserve Bank of India Act, 1934, Hence,
reporting requirement of clause 3(xvi) of the Order is not applicable to the Company.

b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934,

¢) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India,).Hence. reporting requirement of clause 3(xvi)(c)
ard 3(xvi)(d) of the Order is not applicable.

xvii)  According to the information and explanations given to us, the Company has not incurred cash
losses during the financial year as well as in the immediately preceding financial ycar.

xviii) There has been no resignation of the statutory auditors of theCompany during the year.




xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention. which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on “he facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

For ARORA VIKAS & CO.

C'hartered Accountants

Place:-Delhi -

Date: 21-0%-20" (PROPERITOR

Membership No. 533270



ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in clause () of paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013(“the Act™)

We have audited the internal financial controls over financial reporting of Oswal Industrial Enterprise Pyt
Ltd (“the Company™) as of March 31. 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and crrors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information. as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Tuidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraugior error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

I. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company: and

provide reasonable assurance regarding prevention or timely detection of unauthorized

LFE

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collision or improper management override of controls. material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting 1o future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterio




Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023. based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For ARORA VIKAS & CO.

Chartered Accountants
FIRN: 030855N

Place:-Delhi :
Date: (- 0%-2023

Membership No. 533270



Dswal Industrial Enterprise Pvt Lid
Registered Office: 305, Ansal Bhowan, 16 KG Marg, Connaught Place

New Delhi 110001
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Balunce sheet as at 31.03.2023

Amount in Lacs] (Amount in l‘n!
Figures »s at the end | Figures as st the end
of current reparting

Purticulars Mote No.
of the previ
period perlod
(315t March 2023} (313t March 2022)
I | EQUITY AND LIABILITIES
(11 | Shareholders’ Funds
) Share Capisal 3 5,005.00 5,005.00
(b)  Reserves and Suplus i __-2001 R -1.296,04
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101830 126048
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—
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Oswal Industrial Enterprise Pvi Lid
Registered Office: J05, Ansal Bhawan, 16 KG Marg, Connaught Flace

New Delhi 110001

CIN USIIII2001PTCTLE TN
Syarement of Profit And Loss For The Year Ended March 31, 2023

_(Amount in Lacs) ___(Ameuntin Lact) _
Particulars Note No. Figures aa ai the end | Flgures as sl the end
af
current reporting previous reporting
period period
(015t April 2022 to | {01tk April 2021 to
3181 March 2023) st March 2022)
1 REVENUES
(a)  Revenue from Gperations 19 571445 3,209.20
() Other income 20 315.09 170.03
Total Income 6,029.54 3,379.23
]
| Cost of Malenals Consumed . -
7 Purchases of Stock n Trade 2l 5,443,606 2.590.95
4 Changes n invenianes of finghad guods. wark in progress and Stock-i tude 18 1242 36537
4 Finance Costs 12 4375 0.35
5 Employee Benefits Expenses 7} 16.86 17.16
& Dep won and A [ 26,86 15,55
T Chther Fxpenses 25 167.25 54,18
Tatal Expenses 5,685.96 3,043.56
1 | Protind thoss) before Esceptional Hems and Tax 143,58 335,67
1N | Profis before Tax J43.58 335,87
Lax | xpenses for the Year
() Curment Tax 535 -
() Defermed Tay 44,00 -i52H
Tanation Adjustments of Previous Years 7 .
Profit after tax 194.23 488.41
\ Prafit/ (Luss) for the period 20423 ARB.41
V1 | Earnings per Equity Shares 6
(a)  Basic (Figuresn 1) 0.59 0.98
(b)  Diluted (Figures in 1) U.59 0.98
Significant Accounting Policies & Notes to Accounts “149%

The notes referred 1o above form integral part of Finangial Statements
As per our Keport of even daic attashicd

FOR ARORA YIRAS & L0,

Firm's Reg, So. 1308SSN
Chartered Accvuntanis

w
A Vikas Arurs

Proprietor
Membership Yo: 533170
Place: New Deltu

uie: ~ 2’
e 31082027

I'or and un behatf of the Hoard of Directors

W S

o

Takli Oswal
Managing Director
1T No: DODOTOSL

Dev Anand Sharma

DIN Nu: ]713142



Oswal Industrial Enterprise Pvt Ltd
Cash Flow Stutement as at 31st March 2023
New Delhi 110001
CIN USI3LIDL200IPTCI1748

(Amount In Lacs)

[Amount in Lacs)

Particulars Figures in respect of | Figures in respect of
current previous
reporting period reporting period
A, Cash flow from Operating activities
Net Profit belore Tax as per the Statement ot Profitand Loss 34158 33567
Addi- Denreciation 26.86 15.55
Interest Pawd 43.7 03
lux Pard (5.35) -
| ess:- Interest/Dividend received/Profit LLP (191.87) 169.80
Operating Profit before working capital changes 216,96 181.77
Movement in working capital
(Ingreasey Decrease in Inventorics (12.42) 365.37
{Increase ¥ Deerese i Trade and oner Receivables 1.95 (99.58)
(Inerease ) Decrease in Loans & Advances & Oer current asscls (1,111 59) (35.04)
Inerease/ (Decrease) in Other Long term habilities - -
Increase/ (Decrease) i Current Liabilities 435.76 (464.05)
Cash Genernted/(Used) in operations (469.34) (51.53)
Net Cash gencrated/ (Used) - Operating Activities (469.34) (51.53)
Net Cash from Operating Activities A (469.34) (51.53)
Cash flow from / (used in) discontinuing operations
B.  Cash Now from Investing activities
Interest Income 191.87 16980
Purchase ol Fixed Assels (0 81) (103.96)
Protit trom LILP . .
Sale of Investmunt (B 145.56 (59.64)
Net Cash Generated! (Used) for Investing Activitics n 336.62 6.15
C.  Cash flow from Financing activities
Borrowing during the year 233.89 49.98
Issuanee vl Capiad - .
Interest & Finunge Cost (43.75) (0.35)]
Net Cash Generated/ (Used) for Finnncing Activities C 100.14 49.63
Net inerease in cagh and cash equivalents (A+B+C) 5741 4.28
Cash and Cash Equivalents at the beginning of the vear 418 2993
D Cush and Cush Equivalents at the end of the year 91.59 34.18
Components of Cash and Cash F.quivalents at the end of the year:
Balance with banks
1Bank Balanees 91,59 34.18
- Shon Term FLJ - .
91,59 34.18

Significant Accounting Policies & Notes to Accounts | -4%
I'he notes referred 10 above form integral part of financial statements
As per our Report of even date attached

FOR ARORA VIKAS & CG
Firm's Reg. No. DJUSSSN

S\

<

%{:i:h wal

CA Vikas Arora

Proprietor Munaging Director
Vembership No: 533270 DIN No: 00009682
M, NO.
Mace: New Delhi -

20 272
pate: 3 (- 0% 20

LN

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

A

Dev Anand Sharma
Director
DIN No: 06723142




Oswal Industrial Eaterprise Pyt Lid
Registered Office: 305, Ansal Bhawan, 16 KG Marg, Connaught Place
- New Delhi 110001
Notes to the Financial Statements a3 sl 3131 March, 2023

Noted | SHARE CAPITAL

{Amount in Lacy)

(Amaunt in Lacs)

Particulars Figures in respect of | Figures in respect of
current reporting previous reporting
period period
s CAPIT,
Authorized, Issued, Subscribed and Paid-up Share Capitil
Authorized:
5 10.00.000 (Previous Year 5,10,00,000) Equity Shares 5,100.00 5,100.00
Face Value of Rs [0/ cach tully pmd up 510000 5,100.00 |
Issued, Subscribed and Paid-up:
SO0S0000 (Previous Year 5 00S0000) Bquity shares sfgos.au 5.005.00
Face Value of Rs 10/ cuch lully pad up £,008,00 5,005.00
1.1 _ Reconciliation of Equity Shares outstanding ut the beginning and at the end of the period
Figures in respect of current reporting | Figures in reapect of previous reporting period
period
Particulary N q
umber o Amount Number of Shares Amount
Shares
Equity Shares o ding Al the beginning of the period 500,50,000 5,005 00 5000,50.000 5,005.00 |
Addd lquity Shares Issued during the penied in accordance with Demerger Scheme . . e
Lass Laguity Shares cancellvd i aecordance with Demerger Scheme L LA (I 1= el SR L
L.. itﬂy Shares oulstanding a1 the end of the period 500.50.000 $.005.00 5000,50,000 5.005.00

L2 Detail of sharcholder's holding more than Five Percentage of Equity Sh

res

Piegrorny: shorres of the T'umlnmn harveng peor vedie of B 10 per Naare, rank paes possie in all respect including voring righes and entidlement of dividend

Particulars Figures in respect of current reporting | Figures in respect of previous reporting period
period
- _ = s Numbers of z Numbers of Shares
_L;_ }o, Name nf.\ham?fl{t:l‘er Shares hetd % of I{oldmu_ heid % of Holding
1 |Mi_Adish Oswal 500,49,000 99 998% 500,49,000.00 99.998%
Totl 500,49,000 99.998% 500,580,000 #9.998%
1.3 Detail of Promoter's holding of Equity Shares
!r Figures in respect of current reporting period Fi in t of previous reporting
| S.No. | Name of Shareholder Numbers of Shares held % of Holding | Numbers of Shares held % of Holding * f:::“‘;‘: ":‘:”“
[ 71 [ Vardhman Polytex tid__ | ' 1,000 0.002% 1,000 0.002%
L 2 [MrAdish Oswal . S00,49,000 99 958% 500,449,000 99 998%
2 A T (R | [ iy e S00,50,000 1G0.D0% 500,50.000 100.00%
Note 4: Reserves & Surplus
= s o ) A -Fiaum in r;peﬂ of  |Figures in respect of

| Particulars

current reporting
| period

previous reparting

of pr_um ll'IClT'I:l

As al the bcginnigg_ql_‘_lE yuur

|period

-2.2G6.04 2,784 45
| Add : Net Profit/ (-) Luss transferred from statement of profit and loss 294.23 48541
I Closing Balance o -2,001.81 -1,296.04

e e

o o

e T T




OSWAL INDUSTRIAL ENTERPRISE PRIVATE LIMITED
Registered Office : 305, Ansal Bhawan, 16, K.G. Marg, Connaught Place,
New Delhi - 110001
CIN NO: U51311DL2001PTC111748

Notes forming part of the financials statements for the year ending March 31, 2023

1 Background
Oswal Industrial Enterprises Private Limited was incorporated on July 20, 2001 and engaged in trading and i
manufacturing of Textile Products.

2 Statement of Significant Accounting Policies

(a) Basis of preparation
'These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule
7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified). Accounting
policies have been consistently applied except where a newly-issued accounting standard is initially adopted
or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. i

(b) Change in accounting policy
Presentation and disclosure of financial statements
During the year ended 31 March, 2022 there were no changes in the accounting policies adopted by the
company.

(c) Current — Non Current classificatio
All assets and liabilities have been classified into Current and Non- current.

Assets
An asset s classified as current when it satisfies any of the following criterions:

«It is expected to be realized in, or is intended for sale or consumption in, the company's normal operating
= Itis heid primarily for the purpose of being traded,

* It 1s expected (o be realized within 12 months after the reporting date; or

- It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

Current assets include current portion of the non-current financial assets.
All other assets are classified as non-current.

Liabilities
A liability is classified as current when it satisfies any of the following criterions:

|
1
1
|
* It is expected o be setlled in the company's normal operating cycle; .
+ [t is held primarily for the purpose of being traded:; !
» It is due to be settied within 12 months after the reporting date, |
* The company does not have an unconditional right to defer settlement of the liability for at least 12 months i

|

A

All other liabilities are classified as non-current,




(b)

(c)

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make eslimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities at the date of the financial statements and the results of operations
during the reporting period. Although these estimates are based upon management's best knowledge of
current events and actions, actuai results could differ from these estimates.

Property, plant and Equipment & Intangible Assets

Fixed assets are stated at cost. less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price and any attributable cosl of bringing the asset to its working condition for its
intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to
get ready for its intended use are also included to the extent they relata to the period till such assets are
ready to be put to use.

Capital work in progress, piant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of plant and equipment
and borrowing cost for long-term construction projects. The cost of an item of property, plant and equipment
comprises:

* its purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates

« any costs directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management.

« the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is
located, the abligation for which an entity incurs either when the item is acquired or as a consequence of
having used the item during a particular period for purposes other than to produce inventories during that
period

Depreciation on property, plant and equipment, has been provided on written down value method as per the
useful life of assets.

The useful lives and residual values of company's assets are determined by management at the time the
assel is acquired and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which may impact their life,
such as changes in technology. The estimated useful lives of assels are as follows:

- Computers: 3 years

- Office Furniture: 10 years

- Office equipment: 5 years

- Vehicles: 8 years

The residual value of Property, Plant and Equipment for depreciation purpose is considered as 5% of the
original cost of the asset The estimated useful life of the assets is reviewed at the end of each financial
year. Value of leasehold improvements is amortised on the basis of lease period.




(d)

(e)

(f

(g)

(h)

Employees Benefit

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees is recognized during the period when the employee renders the service,

Gratuity is a long term employee benefit. The undiscounted amount of long term employee benefits expected
to be paid in exchange for the services rendered by employees is recognized during the period when the
employee renders the service and its computation is based on the provisions stipulated in the Paymsnt of
Gratuity Act, 1972. As the provisions of Gratuity Act 1972 is not applicable . no provisions for the Gratuity
has been made. As regards Leave Encashment, the company has made a policy that all
employees should avail the leave he or she is entitled and hence no provision is made for Leave
Encashment benefit

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured.

Foreign currency translation

Transactions in foreign currency are transiated at the exchange rates prevailing on the date of transaction.
Monetary foreign currency assets and liabilities remaining unsettled at the balance sheet are translated at
exchange rates prevailing as at year end. Gains / loss arising on account of realization / settlement of foreign
exchange transactions and on translation of foreign currency assets and liabilities are recognized in the profit
and loss account

Income taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India,
Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognises
unrecognised deferred tax assets to the extent that it has become reasonably cerain or virtually certain, as
the case may be that sufficient future taxable income will be available against which such deferred tax
assets can be realised

The carrying amount of deferred tax assels are reviewed al each balance sheet date. The company writes-
down the carrying amount of a deferred tax asset lo the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred lax asset can be realized. Any such write-down s reversed to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Earnings Per Share
Basic Earnings Per Share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Aﬂ,ﬂ




(U]

i

Impairment of Assets

As al each balance sheet dale, the carrying amount of assets is tested for impairment so as to detarmine the
provision for impairment loss, if any, required or the reversal, if any, required of impairement loss recognized
in previous periods.

Provision for standard, sub-standard and doubtful assets

A provision s recognised when the Company has a present obligation as a result of past events and it
Is probable that an outflow of resources will be required to settle the obligation In respect of
which a reliable estimate can be made Provisions (excluding retirement benefits) are not discounted to
their present value and are determined based on the best eslimate required to settle the obligation at
the balance sheet date. Contingent liability is disclosed for (1) Possible obligations which will be
confirmed only by future events not wholly within the control of the Company or (2) Present
obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation can not be made. Contingent
Assets are not recognised in the financial statements.




Oswal Industrial Enterprise Pvt Lud

New Delhi 110001

Notes to the Financial Statements as at 315t March, 2023

NOTE- 9:- PROPERTY PLANT & EQUIFMENT AND INTANGIBLE ASSETS
Description M= T e 4o Accumulated Depreciation’ Amartization L Net Block
As ut | Addition Adjustmentd | Decuctions) s al | Asat | Adjustmentt | For the period ¥ Deductions! As at Asal | As ol
01042023 Adjustmeats | 31.03.2023 | 01.04.2022 Adjustments | 3103203 |
PROPERTY PLNT & | I !
[EQUIPMENT - TR | g il
Office Equipmen i e [ (= 024 022 s 002 : 034 = [
turniture & Fisture i S8 S i i R e $d3t 0.0) 5.50 513 o3
Mant & Machinery ARG e T ; 3310% 14 54 TRy 1643 1640 1849
Fohieleg ——— 20580 ===y Y [ 205 A0 | Ti31 NSy Zad} - 9574 o0e | T
Computer X ! )i B 1 E R e ) 07 114 0 (14t ] ol 040 0 0al
dphote l __.20% N JUII 0.06 013} = 0.9 | B9 2112
RS e R 1 091 ) 24812 9184 o8 2686 - 118,70 139.42 18837
INTANGIBLE ASSETS 1 | r
[ TradeMarks & PR i S ST : SR R A : Tk
Sty .| - - - . = e W - i S
! GRAND TOTAL | 24730 | B S 71 4} — . 26861 & 1A, 5527
T PREVIOUS YEAR 14349 | 103.96 | s ST 24731 | 7629 siéx] 15547 67.06
(
.




Oswil Industrial Enterprise Pyt Lid
Registered Office; 305, Ansal Bhawan, 16 KG Murg, Connaught Place
New Delhi 110001
Notes to the Financial Statements as a1 315t March, 2023

ored | SIIARE CAPITAL

(Amount in Lacy)

(Amouni in Lacs)

Particulars Figures In respect of | Figures In respect of
current reporting previous reporting
period period

SHARE CAPITAI
Authorized, lssued, Subscribed and Paid-up Share Capital
Authorized:
5.10.00,000 [Previous Year 5.10,00,000) Eguity Shares S,IUU,Q 3,100.00
Iace Value of Rs 10/~ cach fully paid up 5,100.00 5,100.00
Issued, Subscribed and Paid-up:
SOOSON0A (Proviows Year 5 00500001 Lauity shares 5,005.00 §,005.00
Face Value of Rs 10~ cuch Tully paid up = £.005,00 £ 005.00

1.2 Detail of shareholder's holding more than Five Percentage of Equity Shares

1.1 Reconciliation of Equity Shares outstanding at the beginning and at the end of the period
Figures in respect of current reporting | Figures in respect of previous reporting period
period
Particulirs
I'hfmber of Amount Number of Shares Amount
Shares
Equity Shares outstanding at the beginning of the period 500,50.000 5,005.00 5000,50,000 5,005 00
A Lyquity Shargs Issued duning the penod in secordance with Demerger Scheme
Less Vguny Shares cancelled i accordance with Lemerger Soheme >
I'fqultv Shares outstanding ut the end of the penod 500,50,000 | 5.005.00 5000,50,000 5.005.00
Fynny \h.u. of th 1 eampeny. having pear velie o) s f” Jaer \J‘lu!t i'fml fu_rr JUINK T :fl_ ;ﬂ o \J'Jt.t.i' ineluding voling rights and entitlement of dividend.

Particulars

Figures in respect of current reporting

Figures in respect of previous reporting period

| period
e N e T N [ Numbersof | . Numbers of Shares
. " !
__‘t ;\..o..— :!m ulhharehotlrr : ot ) 15 | Sharesield_| %o of Holding ol % of Holding
i 1 |Mi. Adish Oswal At ST e = = 500,959,000 | 99.998% 500,49,000.00 99.998%
U [rom i i L s00,49.000 | 99,998 % 500,50,000 99.998% |
1.3 Detuil of Promuter’s holiin _'g of Lquily Shares
- T Figures in respect of current reporting period Figures Y| rtin
S. No. | Name of Sharcholder Numbers of Shares held % of Holding | Numbers of Shares held % of Holding M f::“‘:: m‘f“
SR e during the year |
I | Vardhman Polytex | 1d I 1,000 0.002% 1,000 0.002% -
2 [Mr Adish Oswal i e — = 500,49,000 99.998%% 500,49,000 99.998%
E e 500,50,000 | 100 60% 500,50.000 100.00% -

Figures in respect of

Figures in respect of

| Particulars current reporting previous reporting
R e ey L= P o - : period periog
Surplus i.e. blllnct m slucmﬂll of profit and loss
As at the b w of the yeur S ESIN SO WS -2.296.04 278445 |
Ad'd 1 Net Fmﬁ!ﬁ{_—) Luss transferred from statement af pr 294,23 488 4|
Closing Balance BT « _ -3,0U0l1.81 -2,296.04

T T i i A P A 2

P



Oswal Industrial Enterprise Pyve Lid

Registered Office: 305, Ansal Bhawan, 16 KG Marg, Connaught Place

CIN NO: US1311DLZ001PTC111748

Notes forming part of the financials statements for the year ending March 31, 2023

(Amount in Lacs)

(Amount in Lacs)

Figures in respect

Figures in respect

of current reporting of previous
period reporting period
NOTE-5: LONC-TERM BORROWINCS
Secured Loan
A. Vehicle Loan 5 -
- 1.46
NOTE- 6
SHORT- TERM BORROWINGS
A Sccured Loan " -
Loan from Banks - -
Loan From Other - -
B Unsecured Loan 290.39 55.00
C Current maturities of long term borrowings - 1.50
o 290.39 56.50
'NOTE-7: Trade Puavables
Ouwstanding dues of Micro and Small Enterprises s
Outstanding dues of other than Micro and Small Enterprises 612.06 246.96
(Refer Note No. 20)
612.06 246.96
NOTE- 8 :-OTHER CURRENT LIABILITIES
Statutory dues payables 298 66.77
Interest Payble 3.49 0.02
Advance Receive from Customer 397.62 266.65
Frovision lor Audit Fee 0.45 0.45
Others Payble 0.29 0.29
Branch payble N L ) -
404.84 B 334.18
Note 10 : Non-Current Investment
Non Trade Investments
In Unquoted Equity Shares of Rs 10 Each Fully paid up of :
Alma Assets Consultancy Private Lid{2,72,000 Equity
Shares(Previous Year . 2,72,000)) 536.74 §36.74
Nightnagie Dealcom Private Limited {2,09.981 Equity
Shares(Previous Yeur : 2,09.981)} - 207.00
In Preference Shares of Rs 100 Each Fully paid up of
Vardhman Amrante Private Limited{4,51,566 Preference
Shares(Previous Year : 4,51,566)) 451.57 451.57
Investment In Partnership Firms
Super Lakshmi Enterprise |.1LP 121.99 60.55
—— 111030 1,255.86

AT e LT Y — . —



Oswal Industrinl Enterprise Pyt Lid
Registered Office: 305, Ansal Bhawan, 16 KG Marg, Connaught Place
CIN NO: US1311DL2001PTC111748

Notes forming part of the financials statements for the year ending March 31, 2023

(Amount in Lacs)  (Amount in Lacs)

Figures in respect | Figures in respect
of current reporting of previous
period reportin! period
NOTE- 11 DEFERRED TAX ASSETS (Net)
Deferred Tax Assets
Property. plant & equipment & ingantible asssets depreciation
timing difierence (Refere Note-28) (108.74) 152.74
| (108.74) 152.74
NOTE: 12 LONG-TERM LOANS AND ADVANCES
Unsecured, Considered Good
Loans and advances
Security Deposit (Store) 27.70 27.70
Less Provision (27.70) -27.70
Related Parties -
Other
Income Tax Refundable (Net off Provision for tax) - -
Fixed Depusits
NOTE: 13 OTHER NON CURRENT ASSETS
Fixed Deposits 13.70 13.05
13.70 13.05
NOTE-: 14 TRADE RECEIVABLES
Undisputed Trade receivables -considered good
Related Partics 19.95 19.95
:Others 84.83 86.78
(Refer Note No. 30)
Less Provision 17.83 17.83
86.95 88.90
NOTE- 15: CASH & BANK BALANCES
Bank Balances
-In Current Account 66.13 33.18
Cash in hand ) 25.46 1.00
S SR 34.18
(unsecured, considered good)
Short Term Loans 713.12 549.16
Short Term Loans & Advance agst Supplies 1,557.04 855.07
Advance against Salary 0.25 0.17
Advance (o Creditors 102.44
Advance Tax & TDS Receivables (Net of Provisions) 49.74 53.41
GST Recevale L 59.72
2,422.59 1,517.54




Oswal Indusirial Enterprise Pyt Lid
Registered Office: J05, Ansal Bhawnn, 10 KG Marg, Connaught Place
CIN NO: US1311DL2001PTC111748

Notes forming part of the financials statements for the year ending March 31, 2023

(Amount in Lacs)  (Amount in Lacs)

Figures in respect | Figures in respect
of current reporting of previous
period reporting period
Prepaid b xpense 2.29 0.25
Interest Keceivable 330.05 126.32
Commission Keceivable 0.20 0.19
Other Assels Q.11
332.66 126.76
Note-18 : Changes in inventories of finished goods, work in  progress
and Stock-in- trade.
Stock in trade 13.27 0.84
Stores & spaics 0.02
Readymude garments 1.25 1.24
Total 14.52 2.10
Stock at Commencement-Finished 2.10 367.47
(12.42) 365.37




Oswal Industrial Enterprise Pvt Ltd

New Delhi 110001
CIN NO: US1311DL2001PTC111748

Notes to the Financial Statements as at 31st March, 2023

(Amount in Lacs)

(Amount in Lacs)

Figures in Figures in
respect of respect of
current previous
reporting period | reporting period
NOTE- 19
REVENUE FROM OPERATIONS
Sale of Goods 5,714.45 3,209.20
5,714.45 3,209.20
NOTE- 20
OTHER INCOME
Interest income 253.31 169.80
Other non-operating income 61.78 0.23
( Includes Share of Profit from LLP Rs 61.44 Net of Taxes)
315.09 170.03
Note 21 : Purchase of Stock in Trade
Traded Goods 5,443.66 2,590.95
Note 22 : Finance Cost
Interesi on Car Loan 0.13 0.35
Interest on TDS 0.01 -
Interes! on Unsecured [Loan 43.61
43.75 0.35
NOTE- 23
EMPLOYEE BENEFIT EXPENSES
Salaries, Wages. Bonus and Allowances 16.70 16.70
Contribution to funds 0.09 0.08
Staff welfare expenses 0.06 0.38
16.86 17.16
NOTE- 24
DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation and Amortization 26.86 15.55
m 26.86 15.55




*%

NOTE- 25

OTHER EXPENSES

Direct Expenses
Processing Labour Charges
Consumables Items

Power & Fuel

Loading & Unloading

Auditors Remuneration
Director Travelling

Fast Tag Exp

I'ees & Subseription
Freight Cahrges

Insurance Expenditure
Legal Expenses

Rent Rates & Taxes
Repair & Maintenance
Loss from Partnership Firm
Commission

Bank Charges

Loss on sale of Investment
Rebate & Discount
Printing & Stationary

Bad Dent

Auditor's Remuneration :
Statutory Audit Fees
Tax Audit Fees

316 ©2.96 4

0.29 0.27

7.09 3.90

- ~ 0.14
10.53 V7

0.50 0.50

9.64 -

0.15 -

048 0.35]. .

0.42 0.48

1.09 2.06 |

0.76 2.13

0.41 1.96

8.16 2.08

: 13631

0.08 -

0.05 0.0a |
134.89 -

0.09 .

. 0.01
- . 0991 .
167.25 * 5418 |

0.35 0.35

L e 0.15
- 0.50




Oswal Industrial Enterprise Pvt Ltd
Registered Office: 305, Ansal Bhawan, 16 KG Marg, Cannaught Place
New Delhi 110001

CIN NO: U51311DL2001PTC111748

Note- 26 :Earnings per share
For the year ended |  For the year
Particulars ended
J1-Mar-23 J1-Mar-22
Profit / (Loss) attributable to equity shareholders (A) Rupees 204,23 488.41
Nominal Value of equity Share Rs. / Share 10 10
Weighed average number of ordinary equity shares of
Opening Balance of equity shares Nos 500,50,000.00 500,50,000.00
Add:- Issued during the year MNos - =
Total weighted no of equity shares for basic EPS (B) Nos 500,50,000.00 500,50,000.00
Basic EPS / (Luss) (A/B) Ks. / Share 0.59 0.98
Weighed average number of potential equity shares of
Total weighted no of equity shares for diluted EPS (C) Nos 500,50,000.00 500,50,000.00
Diluted EPS / (Louss) (A/C) Rs. / Share 0.59 0.98
Note 27 :Defrred Tax Asset -
Amount as Amount Difference
per Books as per 1T
Fixed Assets, WDV |29 304 175
Losses carried forward to next ALY 3 - =
Total temporary differences leading to deferred tax assets /{Liability) 175
Tax Rate 25.17%
DTAADTL) as on 31.03.2023 44.00
DTA already created as on 31.03,2022 152.74
Additoal Deferred Tax Income/(Expense) to be created as on 31-03-2023 (108.74)




Note-28 ;.

Oswal Industris! Enterprise Pvt Ltd

New Delhi 110001

CIN NO: US13110L2001PTC111748

EPAYABLE AGEIN

‘Trade payable ageing

Figures For the Current Reporting Period

Ouistanding for following periods from due diate of payment

Particuliry :
Less than | Year 1-2 Years 2-3 Yenrs Morg than 3 Years Total
MSME . ) i
Others 564 69 17 56 9.82 - 612.06
Dispute dues-MSMIT - . = &
Dispute dues-Others - :
Total 564.69 17 56 082 612.06
Trade payable ageing Figures For the Current Reporting Period
QOutstanding for folluwing periods from due date of payment
Particulars Less than | Year 1-2 Years 2-3 Years More than 3 Years Total
[MSME
Others 170.33 18.46 48.17 246.96
Dispule dues-MSMI- e L e
Dispute dues-Othels Wy B
Total 170.33 28.46 48.17 246 96

Trade receivable apeing

Figures For the Current Reporting Period

0.-

ling fur fullowing periods from due date of payment

Particulurs

less than 6 Months

6 Months -1 Year

1-2 Years

2.3 Years

More than 3 Years

Undisputed Trade Roeceivabics-
Considered Goods

84 38

212

Undisputed Trade Keceivables |
Considered Doubliul

17.83

Disputed Trade Receivables-
Considered Goods

Disputed Trade Rece vables-
Considered Doubiful

Tatal

84 38

0.43

212

17.83

Trade receivable ageing

Figures For Previous Reporting Period

Outstanding for following periods from due date of payment

Particulars

Less than 6 Months

¢ Mounths -1Y car

1-2 Yenrs

Z-3 Years

More than 3 Years

Undisputed I'rade Receivablesd
Considered Goods
Lindisputed |rade Receivables
Considered Doubiful

__B678 |

2.12

Disputed Trade Recervables-
Considered Goods

17.83

Disputed Trade Receivables-
Considered Doubtiul

Total

8078

17.83

e e e e e e |t e iy




Oswal Indusirial Emerprise Pvi Lud
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Notes to the Financial Statements as at 31st March, 2023

NOTE- 30
Disclosure of Financial Ratios
Ratios Numerator Denominator  |Current Previous % of Change Comment On
Reporting reporting Variation
Period Fg‘e_ﬂgd
The Change is due
1o decrease in
Current -Ratio 2.26 278 -23.05%| working capital of
{ company as
el e P Current Assets Current Liability paredto |
The change is due o
v ; - —— — increase borrowing
Debt Equity Ratio Debt Capital Shareholder's Lqu{l 0.135 0.123 8.49% from others
Debt Service coverage ratio IEB!'I'DA-CAPEX D Saevice 77.21 80.03 -3.65%| | he change is due to
(Int+Principal) increase in profit
e r = Pty during current ycar
I Average | | The s s a
Return on Liguity Ratio Profit for the year  |Shareholder's | 0.030 0.22 +634.00%| ' " change is due to
Equity | increase in profit
e LS SR == during current year
—I— | The change is due to
Inventory Turnover Ratio ‘C()(i.‘\' Avsiage _ 5442.17 2592,93i 8248y ieenes sele
Inventory | resulting in lower
——— oo closing stock
|n:ldc Receivables trnover| Sales a\vefage 1@du | 687.75 74.63 89.15% Thc ;hu.n:se is due to
ratio receivables increase in sale
e | during current year
T'rade payables wrnover ratio ‘Tmtul Cr. Purchases |5 238 lrade 1267 9.05, 28.58% :
Payables The change is due to
e S inerease in purchase
Net capital turnover ratio Sales W:urkimg capiial 412 3.55 13.97% The change is due to
! (CA-CL) increase in sale
C - et _T P | during current year
Net profit ratio |Ncl Profit 'Sales 005 0.15 -195.58% 'l‘hlc chmgtf is due
1o increase in profit
e A=A 4 et i o S T 2 during current year
Return on Capital employed '?"“‘T"‘_ﬁ‘ : Befaes Capital Employed 0.11 0.11 2 849 The change is duc 1o
interest and tax increase in profit
ST et E during current year
Retumn on investment | Net Profit Investment 271 0.39 85.63% e chan'ge 18 dog o
increase in profit
] during current year




Note-31
Related Parties
(A) Related party and nature of related party relationship where control exists:

Name of the party
Sharma
Rakhi Oswal
Alma Assels Consultaney Private Limited
Super [akshmi Enterprise LILP
Vardhman Polviex Limited

Nature of relationship

Key Managerial Personnel

Key Managerial Personne!

Company in which Dircctor 15 imterested

Firm in which Director is interested

Lnterprise over which KMP is able to exercise
significant influence

Enterprise over which KMP is able to exercise
sienificant influence

Wesafe India Lifestyle Pyt Lid

(B) Transactions with related parties during the year: A tin Lacs  Amount in Lacs
Particulars Figures in Figures in respect
respect of of previous
current reporting| reporting period
period
Dircctor Remunration
- Rakhi Oswal 15.63 15.63
Rent Paid
- Vardhman Polytex [imited 0.41 171
Interest Received
- Vardhman Amrante vt
Limited 110.36 51.47
- Wesafe India Litestyle Pyt Lad 46.21 30.66
Loan Given
Wesate India Lifestyle P Lid 269.23 164.01
Vardhman Amrante Pyt [ 1d 1,949.01 557.65
Wesafe India Lifestyle vt Ltd 40.27 14.00
Vardhman Amrante Pyt | id 1,202.19 807.608
Unsecured loan accepted
Rakhi Oswal 9.30 55
Unsecured lgan Repaid
Rakhi Oswal 64.30 -
Job Work Done
- Vardhman Polytex
Limited 1.61 2.77
Electricity Charges Paid
- Vardhman Polviex
Limited 0.46 0.21




(C) Closing balance with related parties:

Particulars Figures in Figures in respect
respect of of previous
current reporting| reporting period’
period L
1
Unsecured loans
Rakhi Oswal - 55
Loans & Advances
Wesafe India Lifestyle vt
Lid 548.12 31916
Vardhman Amrante Pyt [ 891.61 144.79

Note- 32
Earnings / Expenditure in foreign currency

Particulurs

Figures in
respect of
current reporting

period

Figures in respect |
of previous
|reporting period

Earnings
Expenditure

Total

Note-33

The dues to micro and small enterprises as required under MSMED Act, 20006, based on the information available with the company,

is given below:

Figures in Figures in respect
Particulars respect of of previous
current renarting, renartine neriod |
The principal amount and the interest due amounting to Rs. Nil (March 31,2022 - Rs. Nil) thereon Nil Nil
remaining unpaid to any supplier as at the end of each accounting vear.
The amount of'interest paid by the buyer in terms of section 16 of the MSMED Act. 2006, along Mil Nil
with the amounts of the payment made 10 the supplier beyond the appuinied day during each
accounting year
The amount of interest due and payable for the period of delay in muking payment (which have been Nil Nil
paid but beyond the appointed day during the year) but without adding the interest specified under
MSMED Act, 2006
The amount ol inwerest accrucd and remaining unpaid at the end of cach accounting year, Nil Nil
The amount of further interest remaining due and payable even in the succeeding years, until such Nil Nil
date when the interest ducs as above are actually paid o the small enierprise for the purpose of
disallowance as a deductible espenditure under section 23 of the MSMED Act, 2006,




OSWAL INDUSTRIAL ENTERPRISE PRIVATE LIMITED
Registered Office : 305, Ansal Bhawan, 16, K.G. Marg, Connaught Place,
New Delhi - 110001
CIN NO: U51311DL2001PTC111748

Notes to the Financial Statements as at 31st March, 2023

Note- 34
The company is not having any immovable property in the financial statement.

Note-35
The Company has not revalued its property. plant and equipment or intangible assets or both
during the current or nrevious vear.

Note-36

No loans or advances in the nature of loans are granted to promoters, directors, KMPS and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with
any other person. that are repayable on demand or without specifying any terms or period of
rcpaymcnl.

Note-37

The Company do not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Note-38

The company does not have any borrowing taken against current assets

Note-39

The Company is not declared as willful defaulter by any bank or financial institution (as
defined under the Companies Act, 2013) or consortium thereof or other lender in accordance
with the guidelines on willful defaulters issued by the Reserve Bank of India.

Note-40

The Company has no transactions with the companies struck off under Section 248 of the
Companies Act, 2013 or Section 560 of the Companies Act, 1956.

Note-41
There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC)
beyond the statutory period.

Note-42
There are no subsidary of the company hence Section 2(87) of the Companies Act, 2013
read with Companies (Restriction on number of layers) Rules, 2017 do not apply on the

company




Note-43
The Company has not entered into any scheme of arrangement which has an accounting
impact on current or previous financial vear

Note-44 Utilisation of Borrowed funds and share premium:

1. The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
[ntermediary shall:

(a) directly or indircctly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

ii. The Company have not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Note-45

The Company does not meet the condition of sec 135 of companies Act 2013 hence the
provisio of sec135 of the companies Act do not apply on the company

Note-46
The Company has not traded or invested in crypto currency or virtual currency during the
current or previous year.

Note-47
The borrowings obtained by the company from banks and financial institutions have been
applied for the purposes for which such loans were taken.

Note-48

There is no income surrendered or disclosed as income during the current or previous year in
the tax assessments under the Income Tax Act, 1961, that has not been recorded previously
in the books of account.

Note-49 .
Previous year’s figurc has been regrouped / reclassified wherever necessary to correspond :

with current year’s classification / disclosure.




