
ARORA VIKAS & COMPANY

Chartered Accountants CK
D.1296, JAHANGIR PURI, DELHI 110033

EMAIL lD : CAVIKASARORA@HOTMAIL.cOM
Ph. 981 1780852

ADN

Indcpendcnt Auditor's Report

To The Members of Oswal Industrial f,nterprise Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Oswal Industrial Enterprise Private

Limited (,,the Company"), which comprise the Balance Sheet as at 3l March 2024, the Statement of
Profit and Loss and Cash Flow for the year then ended, and a summary of the significant accounting

policies and other explanatory information (hereinafter referred to as 'lhe financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act,2013 (the'Act') in

the manner so required and give a true and fair view in conformity with the accounting standards

generally accepted in India, of the state of affairs ofthe company (financial position) as at March 31,

2024, and its profits (financial performance) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with standard on auditing specified

under section 143(10) ofthe Act (SA$. Our responsibilities under those standards are further described in

the Auditor's Responsibility for the audit of the financial statements section of our report. We are

independent auditors of the company in accordance with the Code of Ethics issued by the institute of

Chartered Accountant of India (ICAI) together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules made there under, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Information other than the Financial Statements & Auditor's Report thereon

The company's board of directors is responsible for the other information. The other information

comprises the information included in Annual Report but does not included the financial statements and
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our auditor's report thereon. The Annual Report is expected to be made available to us after the date of
this auditor's report

Our opinion on the financial statements does not cover the other information and we will not express any

form of assurance conclusion thercon.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard

When we read the Annual Report, if we conclude thal there is material misstatement therein, we are

required to communicate the matter to those charged with governance and if required issue a revised

Audit report on financial statement.

Management's Responsibility for the Financial Statements

The Cornpany's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the Accounting

Standards specified under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,

2014. This responsibility also includes the maintenance of adequate accounting records in accordance

with the provision of the Act for safeguarding of the assets of the Company and for preventing and

detecting the frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that Bive a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concem, disclosing as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intend to liquidate the company or to cease

operation, or has no realistic altemative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
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ln connection with our audit report of the financial statements, our responsibility is to read the other

infonnation identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the audit

or otherwise appears to be materially misstated.
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includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expecled to influence the economic decisions of users taken on
the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identifo and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control;

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
explaining our opinion on whether the company has adequate internal financial controls system in place

and the operating effectiveness ofsuch controls;

. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosures made by management;

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw aftention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concem; and

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves lair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and quantitative factors in (i)
planning the scope of our audit works and in evaluating the result of our work; and (ii) to evaluate the

effect ofany identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards



REPORT ON OTHER Lf,GAL AND REGULATORY REQUIREMENTS

l.As required by the Companies (Auditor's Report) Order, 2020 ('the Order'), issued by the Central

Govemment of India in exercise of powers confened by sub-section I I of section 143 of the Act, we

enclose in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2.As required by sub-section 3 of Section 143 ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit.

b) Except for the effects of the matters (whether quantified or otherwise) stated in paragraph 2(h)
below on reporting under Rule 1l(g) of the Companies (Audit and Auditors) Rules,20l4 (as
amended), in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books.

c) The balance sheet, the statement of profit and loss and the statement of cash flows dealt with by
this Report are in agreement with the books ofaccount.

d) [n our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 ofthe Act, as applicable, read with relevant rules issued thereunder.

e) On the basis of the wriften representation received from the Directors as on March 31,2024,
taken on record by the Board of Directors, none of the Directors is disqualified as on 3 I st March,
2024 from being appointed as Directors in terms of section I 64(2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3Xb) of the Act and
paragraph 2(h) below on reporting under Rule I l(g) ofthe Companies (Audit and Auditors) Rule
2014

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness ofthe Company's intemal financial control over financial reporting.

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
ll of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

l

lv.

The Company has no pending litigation which would impact its financial position.

the Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses;

there were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Companyl

The Management has represented that, to the best of its knowledge and belief, as

disclosed in note 32(viii)(i) to the accounts, no funds have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or

a
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kind of funds) by the Company to or in any other person or entity, including foreign
entity ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf ofthe Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, as

disclosed in note 32(viii)(ii) to the accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiariesi

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule ll(e), as provided
under (a) and (b) above, contain any material misstatement.

Since, the Company has neither paid or declared any dividend during the year nor
proposed any dividend for the year, hence, reporting requirement of clause (f) of rule
I I of the Companies (Audit and Auditors) Rules, 2014 are not applicable on the
Company.

Based on our examination, the company, has not used accounting software for
maintaining its books of account in the feature of recording audit trail (edit
log) facility as required under proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 (as amended).

As per provision to Rule 3(l) of the Companies (Accounts) Rules, 2014 is
applicable from April 1,2023, reporting under rule 1l(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirement for records retention is not applicable for financial year
ended March 31,2024. vrK
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i) During the year under review, no employee has drawn salary exceeding the limits stated
in sectionl9T ofthe Act read with rule 5(1) ofthe companies Rule 2014.

For Arora Vikas & Co
Chartered Accountants
Firm

Arora
Place: New Delhi
Date: l4 109 2024

Proprietor
Membership no. 533270

CA
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ANNEXURE - A To THE INDEPENDENT AUDITOR'S REPORT

(Refened to in paragraph I of'Report on Other Legal and Regulatory Requirements' section of our report of even

date)

As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued by the Central
Government in terms ofSection 143(11) ofthe Act, we give in the Annexure as follows: -

b) The fixed assets were physically verified, during the year by the Management in

accordance with a regular program of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the

information and explanation given to us, no material discrepancies were noticed on such

verification.

c) According to the information and explanations given to us and the records examined by

us, the title deeds of all the immovable properties. (other than properties where the

company is the lessee and the lease agreements are duly executed in favour ofthe lessee)

disclosed in the financial statements are held in the name ofthe company.

ii) ln respect of inventories, we state that: -

a) Physical verification of inventory has been conducted at reasonable intervals by the management

and the coverage and procedure of such verification by the management is appropriate. No such

any material discrepancies of l0% or more in the aggregate for each class of inventory were
noticed.

iii) During the year the company has neither made any investments in, nor provided any guarantee or
security to companies, firms, or any other parties. The Company has granted loans to its

associates company & has made investments in Limited Liability Partnership . The detail of
which is stated below.
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i) In respect ofthe Company's Property, Plant and Equipment and Intangible Assets:

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of right-
of-use assets; The Company does not have any intangible asset.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-

of-use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company

as at March 31,2024 for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

Acc'



a)

Particulars Amount (ln Rs.)

Aggregate amount granted/provided during the year NIL lakhs

Balance outstanding as at balance sheet date in respect ofabove cases 364.10 Lakhs

lnvestment In Limited Liability Partnership 93.23 Lakhs

b) According to the information and explanations given to us and based on the audit procedures

performed by us, we are of the opinion that the Company has not made any investments,
provided guarantees or security. However the terms and conditions of the grant of all loans

and advances in the nature of loans are not prejudicial to the company's interest.

b) According to the information and explanations given to us and based on the audit procedures

performed by us, no schedule of repayment of principal and payment of interest has been
prepared, however the repayments of principal amounts and receipts of interest are generally

been regular.

c) According to the information and explanations given to us and based on the audit procedures

performed by us, there is no overdue amount remaining outstanding as at the Balance Sheet

date.

d) According to the information and explanations given to us and based on the audit procedures

performed by us, there are no loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to settle the overdue

of existing loans given to the same parties. Hence reporting under clause 3(iii)(e) of the Order
is not applicable.

iv) According to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 with respect to loans granted and
investments made. The company has not provided any guarantees and security.

v) As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of lndia and the provisions of section
73 lo'76 ot any other relevant provisions of the Act and the rules framed there under. Hence,
reporting requirement ofclause 3(v) ofthe Order is not applicable.
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e) The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without speciSing any terms or period of repayment to Promoters, related parties
as defined in clause (76) of section 2 of the Companies Act, 2013. Hence, reporting under
Clause 3(iii)(f) ofthe Order is not applicable.
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vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance ofcost records under sub-section (l) to Section 148 ofthe Companies
Act,20l3 in respect ofservices rendered by the Company.

vii) In respect of statutory dues: -

a) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, amounts deducted,/accrued in the books of
account in respect of undisputed statutory dues including Income-tax, Goods and
Services Tax, Employee State Insurance, Provident Fund and other material statutory
dues have generally been regularly deposited during the period by the Company with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Services Tax, Employee State Insurance,
Provident Fund and other material statutory dues were in arrears as at 3l March 2024 for
a period of more than six months from the date they became payable.

b) As at 31" March,2024, according to the information and explanation given to us and on
the basis of our examination of records of the Company, there are no dues of lncome
Tax and Goods & Services Tax which have not been deposited with the appropriate
authorities on account ofany dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, l96l (43

of I 961).

ix) With respect to the loans and borrowing obtained by the Company, we report that:-

a) According to the information and explanations given to us, the Company has not
defaulted in repayment of loan or other borrowings or in payment of interest thereon to
any lender.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any
bank or financial institution or government or any govemment authority.

c) In our opinion and according to the information and explanations given to us, the term
loans were applied for the purpose for which the loan were obtained.

According to the information and explanations given to us and the procedure performed

by us, we report that no fund raised on short term basis has been used for long term
purposes by the company.

On an overall examination ofthe financial statements ofthe Company, the Company has

not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.
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The Company has not raised any loans during the year on the basis of pledge of securities

held in its subsidiaries, joint ventures or associate companies. Accordingly reporting

under clause 3(ix)(0 ofthe Order is not applicable.

x) With respect to Clause 3(x), we state that: -

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence, reporting requirement of Clause

3(x)(a) ofthe Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally). Hence,

reporting requirement of Clause 3(x)(b) ofthe Order is not applicable.

xi) In respect ofreporting under clause 3(xi), we state that: -

a) To the best ofour knowledge and according to the information and explanations given to

us, no material fraud by the Company and no material fraud on the Company has been

noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule l3 ofCompanies (Audit and Auditors) Rules, 2014

with the Central Govemment, during the year and up to the date ofthis report.

To the best of our knowledge and according to the information and explanations given to

us, the company has not received any whistle blower complaints during the year and up

to the date of this report. Hence, reporting requirement of clause 3(ix)(c) of the Order is

not applicable.

0

c)

xii) According to the information and explanations given to us, the Company is not aNidhi Company

Hence, reporting requirement ofclause 3(xii) ofthe Order is not applicable.

xiii) In our opinion and according to the information and explanations given to us the Company is in

compliance with Section 188, where applicable, for all transactions with the related parties and

the details of related party transactions have been disclosed in the financial statements etc. as

required by the applicable accounting standards. The provisions of Section 177 arc not applicable

to the Company.

xiv) With respect to reporting under clause 3(xiv), we state that: -

a) In our opinion and based on our examination, the company is not required to have an
intemal audit system as per provisions ofthe Companies Act 2013.
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b) The company did nol have an intemal audit system for the period under audit. Hence,
reporting requirement ofclause 3(xiv)(b) ofthe Order is not applicable to the Company.

Kv) ln our opinion and according to the information and explanations given to us, during the year the

Company has not entered into any non-cash transactions with its directors or persons connected

with them as contemplated under the provisions of Section 192 of the Act. Hence, reporting
requirement ofclause 3(xv) ofthe Order is not applicable to the Company.

xvi) With respect to reporting under clause 3(xvi), we state that: -

a) According to the information and explanations given to us, the Company is not required

to be registered under section 45JA of the Reserve Bank of India Act, 1934. Hence,

reporting requirement ofclause 3(xvi) ofthe Order is not applicable to the Company.

b) According to the information and explanations given to us, the Company has not

conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of lndia as per the Reserve Bank

of India Act, 1934.

The company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India,). Hence, reporting requirement of clause 3(xvi)(c)
and 3(xvi)(d) of the Order is not applicable.

xviii) There has been no resignation ofthe statutory auditors ofthe Company during the year

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment offinancial liabilities, other information accompanying the financial statements and

our knowledge ofthe Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report indicating that

Company is not capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability ofthe Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.
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xvii) According to the information and explanations given to us, the Company has not incurred cash

losses during the financial year as well as in the immediately preceding financial year.



xx)

Place: New Delhi
Date: l\ /0912024

There is no unspent amount pending with the company under section (5) of section 135 of
Companies Act. Hence, reporting requirement ofclause 3(xx)(a) and 3(xx)(b) ofthe Order is not

applicable.

For Arora Yikos & Co
Cha ercd Accounlonts
Firm Registration 5n

Proprietor
Membersh ip no. 533 10
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in clause (f) of paragraph 2 under 'Report on Other Legal and Regulatory Requirements'
section of our report ofeven date)

Report on the Internal Financial Controls under Clause(i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Oswal Industrial Enterprise
Private Limited as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's managemenl is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of intemal conlrol stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance ofadequate intemal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of fiauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting(the "Guidance Note") issued by
the Institute of Chartered Accountants of lndia and the Standards on Auditing, prescribed under
sectionl43(10) of the Companies Act,20l3,to the extent applicable to an audit of internal financial
controls. Those Standards and Guidance Note require that we comply with the ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate intemal and financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material aspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of intemal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement ofthe financial statements, whether due to fraud or error.

FRN:030855N



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding their liability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
( 1) pertain to them maintenance of records that ,in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;(2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles ,and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ofthe company's assets that could have a material eflect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the intemal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to explanation given to us, the Company has,

in all material respects, an adequate intemal financial controls system over financial reporting and such

intemal financial controls over financial repo(ing were operating effectively as at March 31,2024, based

on the intemal control over financial reporting criteria established by the Company considering the

essential components of intemal control stated in the Guidance Note on Audit of Intemal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants oflndia.

For Arora Vikas & Co
Chartered Accountants
Firm Regi 55n

Place: New Delhi
Date: t\ 10912024

Vikas Arora
Proprielor
Membership no. 533270

CA
FRN:030855N
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(ir) lnunsibl€ Assers
(iii) Capnal work-in-prosft ss
(ir) ltrlan8iblc Nscls urder dev.lopmcnt

(b) Notr curcnl if,vesunenrs
(c) Dcfcmd rax Assel! (),{ct)
(d) Lonr.-rem loos ed adleccs
(€) Olhcr mn{Ecnt lrscts

(b) Trsde reeivables
(c) C6hed Cdrh equivslenis
(d) shod "lenr lod's ed.dvdte
(c) OrhcrCuEenl Assek

3

4

j

1

6

l0
ll
t2
tl

l8
l.l
t5
t6

t7

5,005 00
-1.989 4'
1,0t5,55

5,005 00
-2 l8r
3,00.1.t9

I.54I E6

6t4.12
t0175

190.39

612 06
404 8l

1,.,0?,2E

5.27t.J0 {.JI0,{7

t05 ll

l_08t 5{
40.00

l{.11

I,2{1.0E

It9.9'
17.23

ll3.6E
3.424.65

lt6 7l

{,0J2.21

129.12

I.l t0.30

IOE ?,I

Il 70

1,162.r6

t4-52
86.9'
9t.59

2,422-59

3t2 66

9,lE.Jl

5,27J.J0 1,110.t7

Sisrilic.ni Accou.tirt Polici.t & :lotB to A..oonr3
TIE norcs refcrcd lo .bove fom inl.gral p.n of l'in cial SlsrcBcnrs
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O.w.l lnclu.trlal Entsrpritc Pvt Ltd
R.gisl...d Offic.:305,Atrlrl Bltr*.tr,16 XG Mrry, Con..uthr P1...

liq D.lhi rl000l
(f N u 5 l 3 t 1 D t2 00 t P t L- 1 1 1 7 4E

St r.merr of Prolil And Llr For Th. Y.sr Endrd M.rch 31, 202{

(01!lApril2022 ao

3rr. M.rch 202r)
(01tt April202l lo
3l3l M.r.b 2023)

I

llI

vt

REVENUTS
(a) R.v.nu. &om OF,lrioos
(b) Olhcrlncom.

EIPIN5[S
I Cosl ot Mat€.als Conslm€d
2 Purchas.s ol Siock n Trad€

3 Changes n nv6nlon6s ot fin sh€d goods, mrr n pog.oss and Sroctrn-.'3d€

5 EDploy.c Bcnefils E\peNs
6 Dcpreciation ad Amoniulon

Proliu(Lo$) l,.for. Ercep(iotrrl irems ,nd Trr

Ts Expenses fo. ih. Ycdl

Tuslion Adjllsm.nls ofPrevio6 Yeds

Profi d(trrs) fo. lh. p.riod

Eard.t3 per [quity Shi.e
(a) Edic (r,Bures in a)
(b) Diluted (l-isur.s in i)

t9
20

2l

IE
22

2)
24

25

)ti

3,926.57

269.t7
{.195.71

3.887 89

-135.41

I80,EI
l7 0l
24.39

I19.35
.1,09{.0I

l0l.?,,

t0l.?J

20.63

6E_11

12.36

12.16

0.01

0.02

5,7 t4 45

3t5.09

6.029.5.r

5..1i13 66

-12 42

43.75

I6,EJ
26.86

t67.27

5.685,9?

JlJ.58

_].lJ.sti

515
44.00

2r{.2.r

291,21

Sigtrifi..trt Accoutrdng Polici.r & liors to A.cord6
-lhenores rclercdto abole fom irrcgr.l pan offimncirl Srarlmcnls
A! pcr ou Rcport ofcven dale atrch.d

" t-.lr'
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Firm! Rtg. No. 0J0E
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Oswal lndustrial Entsrprise Pvt Ltd
Crsh Flow Slilelnent ri ri Isl llrrch 202.1

r-ew Delhi llmol
cIN U5l3l lDL200lPTCl 117,18

figures ir repcct of Fi8uIc' in r6p€ct of

A. Cilh flow fron Op€r.ting rc.iviti.s
Nct Profit beforc Tax as p€r th€ Stat€ment of Profir and Loss

L** lnteresnDivrdend received,4rofi I LLP
Op€ntirg Prolil b€forc rryoruog crpiul chirg..

Movemcnt ir working opitrl
(lncrcase)/ Decreale in Inve ones
(lncreasey Decreare in Tmde and other Receivables
(lncrcas€y Decreale in Loans & Advmces & Olher curent asseh
lncrease (De.r€ae) rn Orher Lons rem liabiliries
Incrcasd (Decrease) in Current Liabiliries

Crsh Gcr€rrted(Us.d) ill operrtiotr!

\ci Crsh gererrted/ ( Ulcd ) - Operrting Acliyili€s

Ncl Crsh from Operstitrg Actiyitics
Crlh flow from / (o!cd iD) discortio uirg opcretioos

B. Crrh flow from hve3lir8 rctivitie!

Purchlse ofFixed A5seb

Profit from LLP
Sale oflnvestmenr
\r( C$[ Gererrl€d/ (Uted) for lnve.tirg Activiti€!

C. Crsh flow from !'inrrcitrg sctivitie3
Bonowrng durinS lhe year
Issuance ofCapital
lnterest & Finance Cosl

Nei Crlh Gencrrted/ (U!d) for Finrncing Artivitic.

\_el itrcrersc ir clsh [Ild crsh cquivrlents (A+B+C)

Cash ,nd Cssh f,quitilcob rl the begintritrgoflh€ ye.r

B

C

101.7:
24 39

180.8
(20.63)

(269 13

335 67
I5.55

0.3

169 80

17.17 181.77

(r3J.43)
69.72

(996.82)

(30t 02

365.47
(99.58)
(15 04)

(.16.1 0J
(1J46.38)

(1,346.38)

(5r.53)

(sl.s3)

(t.3.16.38) {sl.sl)

269.13
(0. r0)

28.76

169.80
(103.e6)

(59.69)

297,79 6.t5

1,251.49

(r 80.81)

49.98

(0.35)
t.070_68 .t9.6J

22.09

34 l8

4.25

29 93

D (aih rnd Crsh Iquirrlenl! rl the cnd ofthr lcrr 56.27 3.1.18

lll6E 1.1 l8

I l.).68 3J.18

(Amount in lacs)

Significrnt Accourti8g Polici€s & i\-ote.lo AccouoB
The notes referrcd to above form inlegral part offinancifll stalemenE

As per our Report ofeven darc athched
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Notes forming part of the financials statements for the year ending March g1, ZO24

1 Background
Oswal lndustrial Enterprises Private Limited was incorporated on July 20, 2OO1 and engaged in trading and
manufacturing of Textile products.

OSWAL INDUSTRIAL ENTERPRISE PRIVATE LIMITED
Registered Office: 305, Ansal Bhawan, ,i6, K.G. Marg, Connaught place,

New Dethi - 1i0001
CtN NO: U51 31 1 DL2001prC1 1,17 4g

Change in accounting policy
Presentatlon and disclosure of financial statements
During the year ended 31 March, 2022 there were no changes in lhe accounting policies adopted by the
company.

Current - Non Current classificatio
All assets and liabilities have been classified into Current and Non- current.

Assets
An asset is classified as current when it satisfies any of the following crlterions

'lt is expected to be realized in, or is intended for sale or consumption in, the company's normal operating
. lt is held primarily for the purpose of being traded;
. lt is expected to be realized within 12 months afler the reporting datei or
' It is cash or cash equivalent unless it is restricted from being exchanged or used to setfle a liability for at

Current assets include current po(ion of the non-current financial assets.
All other assets are classified as non-current.

Liabilities
A liability is classified as current rvhen it satisfies any of the following criterions

. lt is expected to be settled in the company's normal operating cycle;

. lt is held primarily for the purpose of being traded;

. lt is due to be settled within 12 months after the reporting datei or
' The company does not have an unconditional right to defer settlement of the liability for at least 12 months

2 Statement of Significant Accounting policies
(a) Basis of preparation

'These financial statements are prepared in accordance with lndian Generally Accepted Accounting
Pranciples (GAAP) under the historical cost convention on the accrual basis. 

-GAAP 
comprises mandatory

accounting standards as prescribed under Section 133 of the Companies Act, 20 l3 (the Act') read with Rule
7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified). Accounling
policies have been consistently applied except where a newly-issued accounting standard ii initially adopted
or a revision to an existing accounting standard requires a change in the accou;ting policy hitherto in use.

(b)

(c)

q
! lK4 s
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All other liabilities are classified as non-current



(b)

(c)

Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requrres
management to make estimates and assumptions that affect the reported amounts of issets and liabilities
and disclosure of contingent liabilities at the date of the financial statements and the results of operations
during the reporting period. Arthough these estimates are based upon management,s best knowredge of
current events and actions, actual results could differ from these estimates.

Property, plant and Equipment & lntangible Assets
Fixed assets are stated at cost, less accumurated depreciation and impairment rosses, if any. cost
comprises the purchase price and any attributable cost of bringing the asset to its working ctndition for its
intended use Borrowing costs relating to acquisition of fixed aasels which takes substanLl period ofiime toget ready for its intended use are also included to the extent they relate to the period till such assets are
ready to be put to use.

capitalwork in progress, prant and equipment is stated at cost, net of accumurated depreciation and
accumulated impairmenl losses, if any. Such cost includes the cost of replacing part oi plant and eguipment
and borrowlng cost for long-term construction projects. The cost of an item of froperty, ptant and equifment
comprises:

'.its purchase price, including import duties anc non-refundable purchase taxes, after deduciing trade
discounts and rebates.

' any costs directly attributable to bringang the asset to the location and condition necessary for it to be
capable cf operating in the manner intended by managernent.
'the initial estimale of the costs of dismantling and removing the item and resloring the site on which it is
located, the obligation for which an entity incurs either when the item is acquired oias a consequence of
having used the ltem during a particular period for purposes other than to produce inventories juring that
period

Depreciation on prope(y, plant and aquipment, has been provided on written down value method as per the
useful life of assets.
The useful lives and residual values of company's assets are determined by management at the time the
asset is acquired and reviewed periodically, including at each financial yeai end. Tie lives are based on
historical experience with similar assets as lvell as anticipation of future events, which may impact their life,
such as changes in technology. 'fhe estimated useful lives of assets are as follows:
- Cornputers: 3 years
- Oftice Furniture: 10 years
- OFflce equiprnent: 5 years
- Vehicles: 8 years

The residual value of Property, Plant and Equipment fcr depreciation purpose is considered as 5% of the
original cost of the asset. The estimated useful life of the assets is reviewed at the end of each financial
year Value of leasehold improvements is amo!.tiseC on the basis of lease period.
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(d)

(e)

(s)

(h)

Employees Benefit
The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees is recognized during the period when the employee renders the slrvice.
Gratuity is a long term employee benefit. The undiscounted amount of long term employee benefits expected
to be paid in exchange for the services rendered by employees is recogniied during thi period when the
employee renders the service and its computation is based on the provisions stipulited in the payment of
Gratuity Act' 1972 As the provisions of Gratuity Act 1972 is not applicable , no provisions for the'Gratuity
has been made. As regards Leave Encashment, the company has made a policy that all
employees should avail the leave he or she is entifled and hence no provislon is made for Leave
Encashment benefit

Revenue recognition
Revenue is recognized to the eldent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

(0 Foreign currency translation

Transactions in foreign currency are translated at the exchange rates prevailing on the date of transaction.
Monetary foreign currency assets and liabilitles remaining unsettled at the balince sheet are translated at
exchange rates prevailing as at year end. Gains / Ioss arising on account of realization / setflement of foreign
exchange transactions and on translation of foreign currency assets and liabilities are recognized in the proiit
and ioss account.

lncome taxes
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the lncome Tax Act, 1961 enacted in lndia.
Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. lt recognises
unrecognised deferred tax assets to the extent that it has become reasonably cerlain or virtually certain, as
the case may be that sufficient future taxable income will be available aglinst which such deferred tax
assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company writes-
down the carrying amount of a deferred tax asset to the extent that it is no longer reasonabiy cert"in o,
vi(ually certain, as the case may be, that sufficient future taxable income will be available agiinst which
deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomei reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Earnings Per Share
Basic Earnings Per Share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.
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(i) lmpairrnent of Assets
As at each balance sheet ciate, the carrying amount of assets is tested for impalrment so as to determine theprovision for impairment loss, if any, required or the reversal, if any, required of impairement loss recognized
in previous periods.

Provision for standard, sub-standard and doubtful assets
A provision is recognised when the Company has a present obligation as a result of past events and itis probable that an outflow of resources will be required to setfle the obligation in respect otwhich a reiiable estimate can be made. Provisions (excluding retirement benefits) aie not discounted totheir present value and are determined based on the best estimate required to setfle the obligation atthe.balance sheet date. Contingent liability is disclosed for (1) possible obligations wtricn 

-witt 
Oeconfirmed onry by future events not whcly within the co;kor of the cJmpany or (21 eresent

obligations arising from past events where it is not probable that an outflow of resouices will ue requireo tosettle the obligation or a reliable estimate of the amount of the obligation can not be made. Contingent
Assets are not recognised in the financial statements.
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l.l R(con.ili rnrn of

O!*.t ttrdulrri.t Enr.rpri!. pvt Lrd
R.!ist.r.d Qfii..: J05,  n!.1ahr$rtrt t6 KG lnrrg, Co.!.ugbrpl&.

!i.* D.lhi I10001
]\ors ro .t. Fitr.ncirt Sor.m.nn .! ri J I ri [trr.h, 202t

l-igurr i!..sp..r of .urr..t r.porrirg
p.iod

figur.r in rNp.ct of pr.viou!.cporritr8 p.rioit

Eq uit) shr.es ou tsDndiog $ $. b.gindiDS of ih. p..iod
Add Eqony Sfir6 lssucd dum8 rhe pqiod in accordmcc wirh Dmags Sch.m.
Les Equit) ShiI r c&celled o accnrdae will D.rnqgd Schore
[quily Shrr6 orBtrnding.t lh..od of tb. pcriod

50,050_000 500,050,000 i,005 00

50.050,000 5.005 00 500,050,000 5.005 00
ltqut \hatus ol th? ('on'pah!, hovt,sNttdlue ol kt t0 perShore, .ank p,i prv in all resFct tncludthg ronng nghE an l enttttehent of.ttttd4nt

1.2 I)euil0tslrrrholder\l'old
Figur.s i!! rup6tof .urc.t i.po..ing

pc.iod
Aigur.! ir r6p..i of lr.r iou! r.porling p.riod

S.lo.
h.ld

I 10.049.000 q9 998% 50.049.000 00
40.0.19,000 99.99av, 50,050,000 99.99Ev,,

l.l D.r.ilol ProhoI.r'r holdI _ Fieurcs nr..!I).!t of .urr.nr r.Dorri,s p.riod liEur.s in r.sn.ctotD..rio!s rlt'orrirp o.riod
\u bc^ ofsl'!ft\ [.hl \umU.6 otShlres hrl'l % ot llolJitrs

I 1.000 0 0070/o 1.000
t0.049.000 50.0.19.00n 99 998%
,0,0r0.000 100 009; 50.050,000

Nor..l: R.r.n6 & Surptu!

i... bahn.. in stlr.nrot of

l-or! lnnsf.rr..l from rtrt.m.nt of

\IKA .9

Acco

oq oo

a'

FRN:030855N

5.100.00 5.100 00

,, t00 00 J,100 00

5,00t.00 5,005 00

SIIARE CAPITAL

Aulto.ir.d, lgo.d, Subrrib.d .Ed P.id-up Sh!r. C.pit l

5. 10.00.000,Prrtros Yq t.10.00.000) Equity She$
f.cc valu. ofRs l0/-@h fllly paid rp

Perlicuhrs

face valuc ofRs I0/- each li,ll

kru.d, Subrcrib.d.trd P.id-up:
50050000 (Prev,o6 Y@5.0050000) Equiry shEes

5.005.00

-l,00l.Et
12.36

-2.2960,t

29t.21
-1,9E9.15 .2,00t.E1
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Or*.1 hd$lrirt f,ol.rpi& f.vt Lrd
R€8i5l.r.d Ofli..:105, Anr.l Bn.w.n, r6 I(C tt.rr, Co...ugrt pt ..

CtN NOr U51!t I Ot-2001pTCt t llrtt
\otes formitrg prrt ofthc fiIlancirls slatemeDts for thc y.rr cndiog Mrrch Jl. 202,1

Amount in Lrcs Amount io l-acs

Figllrrs itr rcspcct
ofcurrcat rcportirg

pcriod

Figurcs io rcspect
ofprcvious

rcportiog pe od

1.54 t.E8 290.19

t.5J 1.88 290.19

6t2 066t4.t2

611.t2 6t2,u6

3.69
12.41

87.00
0.45

(r.El)

2.98
3.49

397.62

0.45
0.29

t 0t.75 .t0{.81

516.?1

451.57

91.23

516 7l

45t.57

12 r.99

\OTf,- 5: l,O\G-TIRM BORROwtNGS
Secur.d Losn
A. Vehiclc Loan

C Currcnt mrturities oflorg term borrowiuBs

r-OTD- 7: Trad. Prvrblcs
Oulstanding dues of Mjcro and Small Enlcrprises
OutslandinB dues ofothcr than Micro and Small Enterprises
(Relirr Notc No. 29 )

\O l U- E :-OTllliR ( t RltE\T l-t^ BtL|TIES

ln (itrqooled f,quity Shres uf ll3 l0 f,ech lully plid up of:
Alnla Assels Consulrancy Itivalc Lld{2,72,000 !quiry
Sharcs(l,rcvious Ycar : 2,72,000)l

Nighrnaglc Dcalcom Privare Limited {2,09,981 Equiry
Shares(Prcvious Year : 2,09,981 ))

In Preference Shrres ofRs 100 Each Fully paid up of
Vardhman Amranrc Private Limited{4,51,566 preference
Shares(Previous Year : 4.5 1,566))

I) [ nsecured Loan

\ole l0: \oll-(]urr.[t Itrv$tment

\on Trade Invcstments

Statuloay dues palrbles
Inlerest Payble

Advanc€ Receive from Cuslomer
Provision fo. Audit Fee

O0ers Payble

Branch payble

Ior'tslmctrt In Prrtnrrship !'irms
Super l-tlkshm, IlDlerprisc l-l-p

1.5{I t.t 10.10
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Orr{ Indutrirt Ent.4,ri,. At Lld
t{4Gr$.d Om..:305, ABJ 8[.*.n,l6KC M.ra,Co,mrih ptft.

c$t to; lr51111DuooiPTC1t 17at
Noles formitrB prrt oftbe fiorocirls 3tlt.m.Dt3 for thG y.rr.rdiog iYrrah 31,2024

Anoutrt iI Lacs rnouot in Lar

NO'IE- ! I DEI'ERRED TAX ASSf,TS (Nct)
Deferred Trx AssetJ

Property, planl & equipment & ingantible alsscts deprecialion
liming dilTcrence (Refcre Nore-28)

\OrE: l: l.O\C-Ttlllll LO,t\s,\\t) ,,tD\'A\( l:S

Utrsecured, Consid.red Good
Loaos atrd rdvrtrces
Securily Deposil (Store)

Less Provision
Relared Panies

Ott.r
lncome Tax Refundsble (Net olT Provision for tax)
fixed Deposits

NOtf: lJ OlIIER NON C[iRRCNT ASSDTS
Fixed Dcposits
Bfanch Rcccirable

\O l I]-: IJ III DI RE(]Elt',tBt,}]S

tlndirputcd Tr.d. rccaiv.blca -aonsidcrad good
iRelatcd Parties

:(Xhlrs
(Rcfer Note No. 30)
Lcss Provirion

\O.l'I- l5: ( \:;ll .t ttt\l\ B \t.,\f(Il

BaIk Balaoccs

-ln CtlrIenl Account
Cash in hand

I)\',\\Clts
(uns(rurcd, considered tood)
Shon 'Ierm L.oans

Less - Provision
Short Term Loans & Advance agsl Supplies
Advance against Salary
Advance lo Creditors
Advance Tax & TDS Reccivables (Nct ofprovisions)
CST Rcceivalc

! lK4

504.76
34.20
5.73

r,557.04

0.25
t0214
49 74

| 1J.68

r.405.18

I,47419

,)t.59

7t3 t2

s
oe o

\o
c

i'igures io respect
ofcurretrt reportitrg

period

!igures in respacl
ofprcliors

reporting pcriod

(40.00) ( t08.74)

(.10.00) (l0lr.7{)

27.70

\21.70)
27.70

-27.70

ll.4l

I{.{l 1r.70

15.06

t7.El l7 8l

19.9s

E483

t1.23 86.95

t00.E4
12.E4

66.13
2: 46

OI
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Oswsl Itrdustrial Etrterprise pvt Ltd
New Delhi t 10001

CIN NO: U513llDL2001pTC.t1tZlB

Notes to the Financial Statements as at 3lst M8rch,2024

ounl in Lrcs Amoulrt in Lacs

NOTE. 19

REVENUE FROM OPERATIONS

Sale ofGoods

NOTE- 20

OTHER INCOME
Interest income
lnterest Firm
Other non-operating income
Share ofProfit from LLP

Note 2l : Purchase ofStock in Trade
Traded Goods

Note 22 : Finance Cost
Interest on Car Loan
lnterest on TDS
Interest on Unsecured Loan

NO'I.I]- 23

E1!IPLOYEE BENEFIT EXPENSES

Salaries, Wages, Bonus and Allowances
Contribution to funds
Staffwelfare expenses

NOTE- 24

DEPRECIATION AND AMORTIZATION EXPENSES

Depreciation and Amortization

!l
o oo\

*l

A

Figures i[
respect of
currctrt

reportitrg period

Figures in
respect of
previous

reportitrg period

3,926.57 \1tLt5

3,926.57 5,71.1.45

0.04

253.31

0.34
6t.44

269,17 315.09

3,8 87.89 5,443.66

0.05
1E0.76

0.13
0.01

43.61

180.81 13.75

16.85

0.1I
0.05

16.70

0.09
0.06

17.01

24.39 26.86

2i.i9

AA
FRN:030855N
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269.t3

16.t5

26.86



Or8.l IduI.i.l Er..r!rt. tvt Lld
R.3ilt.ftd Ofic.:305, ABd Bh!*u,l6 KG }t.r!.Corr.ulh pt...

CIN ilo: U!t 3t rOL200i pIC 1t l I,t,
:\_ots formiBg prrt ofth. finrncirls st.t.meots for th. ycrr.oditrg Mrrah Jl! 2024

ot ilr

\OlE- l7:Oflll-R( [ RRF\t 1\s] ls

Prepaid Expense
lnterest Receivablc
Commission Receivable

Other Assets

\otc-18 | Chetrg.s in invcotories offitrished goods, work itr progress
aId Stock-io- trrde.

ouIlt io

'I otrl

Slock al Commencomenl-Finished

VIK4 so
r( (y\/

FRli:!

l4cco

figurcs itr raspcct
ofcurrctrt r.porti.g

pcriod

Figurrs itr r.splct
ofprcviou!

raportiog p!riod

t.94
321.71

2.29
330.05

0.20
0.1I

326.71 332.6s

146.55

1.40

t3.27

t.25
r{9.95

14.52

1.1.52

2.10
(13s.13) lt2-1zl

Stock u trade
Slorcs & sparcs

Ilcadynrade garmenls



OTHER E)OENSES
Direct Expenses
Processing Labour Charges

Consumables Items
Power & Fuel
Loading & Unloading

Auditors Remuneration
Director Travelling
Fast Tag Exp
Fees & Subscription
Freight Cahrges

lnsurance Expenditure
Legal Expenses

Rent Rates & Taxcs
Repair & Maintenance
Loss liom LLP Firm
Commission
Bank Charges

Loss on sale oflnvestment
Rebate & Discount
Printing & Stationary
Misc Exp

Audilor's Remuneration :

Statutory Audit Fees

Tax Audit Fees

3.79

6.1 8

0.02

3.16
0.29
7.O9

9.98 10.54

0.50

0.33
0.17
0.13
2.93
0.15
1.86

6.62
96.26

0.18

0.02
0.01

0.21

0.50
9.64
0.15
0.4E

0.42
I .09

0.76
0.41

8.t6

0.0E

0.0s
134.89

0.09
0.01

I19.35 161.27

0.35

0.15

0.50 0.50

OA
FRN:0306551't
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Osrrnl Induslrirl l,nterprisc Pvt Ltd
\elr Dolhi l1000l

CIN NO: U5'l3lIOL2001PTCl 11748

l'r8de par"!ble rgeing l'igures For the Curreot Reporting Period

Outstarlding for following periods from due dste of paymcnt

l-ess than I l'car l-2 .['eers 2-J Yesrs )Iore thsn 3l'errs -fot:rl

\.1 S \41

Othors 6t0.16 2.47 0.88 614.12
Disputc ducs-MSME
Dispurc ducs-Others

-l otrl 610.16 2.17 0.88 611. t2

Particulam

'I r:rde payalrle agring

Oulstanding for fcllolring periods from due drt€ of payment

l,ess than I Yexr l-2 ) ears 2-3 \'ears llore than 3l ears I0t.t I

MSMI]
0thers 564.69 37.56 9.82 612.06
Dispute dues-MSME

Disputc dues-O$ers

I otrl 56{.69 3'7.56 9.82 612.06

'l'radc receivable ageing I igures For lhc Currcnt Rcporting Period

Pxrticul m
Outstanding for following pcriods from d ue drte ofpryment

Ltss th!u 6 ]lonllrs 6 llonths -lYcar l-2 \'cars 2-3 \'ears Ilorc than J Years

tJndisputed I radc Rcceivablcs.
Ccnsidcred Good!

llndisputed Trade Receivables-
Co sidered Dr,ubttul

Disputcd'l rade ReccivabIs-
Considcred Goods

15.60 t.63

17.8-l

Disputed l rade Receivables-
Considered Doubtful
loral I5.60 t.63 17.83

FRN:030855N

h
oq

'l lrde rercir:rb:c agoiug Figurcs l.or Prelio ng Period
Outstroding for follo$iog periods from due dtte of payntent

6 Ntonths -llcar l-2 \'ears 2-J \ eal.s IIorc thrn J l'carsl,css than 6 \lollths

8.i.18 0.{5

17.81

t-lndispr.rted 
-l 

raJc Rrceivables-
Considcre(l Cootls

Undisputed Tredc Rcccivablcs-
Considercd Doubtful
Disputed Trade Receilablcs.
Considered Goods

'li)tal
_-84fa- 0.15 2.t2 17.83

CA

Dispuled'l rade Receivablcs-

Considered Doubtful

Acc

\0tF:8:- ll(.\l)l P \'l \llt-[- -\(;[.]\C

Figurcs For the Prcvious Rcporting Period

l'arlirulars

\otc-29:- I li.\ l)E R[]( l[-\'Alll.U ,\Gl]l\C

o

I'arlicuiais

2.12



Oswal Iodustrial Enterprise Pvt Ltd
Registered Olfice: 305, Ansal BhEwrn, l6 KG lltrrg, Canlraught plrce

New Dethi I10001
CIN NO: Us1311OL2001PTCt,t r?48

Note- 26 :Earnines per share

Note 27 :Defrred Tax Asset

Prrtirulers
For the year endcd

3l-Mar-24

For the yesr ended

3l-Mar-23
lo.no
lNo,n

I / (Loss) aftributablc to equity shnreholders (A)
inal Valuc ofgquity Share

Weiehcd average number ofordinary equity sharss of
Opcning Balance ofequity shares

Add:- Issued during the ycar

Total wcightcd no ofequity sharcs for basic EPS (B)

Basic EPS / (Loss) (A/B)

Weighed sverage number of Dotrntial equitv shsres of

'fotal wcightcd no ofequity sharcs for dilulcd EPS (C)

Diluted EPS / (Loss) (A/C)

Rupees

Rs. / Share

Nos
Nos

Nos

Rs. / Shere

Nos

Rs. / Share

t2.36
l0

294.23

l0

50,050,000.00

50,050,000.00

0.02

50,050.000.00

0.02

50,050,000.00

50.050,000.00

0.s9

50,050.000.00

0.59

Differencc
as r I.T

Amount as

r Books
Amount

Losscs catried forward to next A.\'

Tot l tcmporary differences le&ding to deferred tax assets (Liability)

Tax Rate

D'I'A"r(DTL) as on 31.03.2024

D'lA already crcated as on 31.03.2023

Additoal Deferred Ta)( Income(Expense) to be created as o 3l-03-2024

160

25.t70/o

40.00

r08.74

(68.74)

Fi\ed Assgts, WDV 105 266 160

CJX
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Note-31
Rchtcd Prrties

(A) Related prrty end orturc ofrelstcd party relrtionship where cotrtrol existsi

Nsture ofrelrtionship
I(cy Malagcrial Pcrsonnel
Kcy Managerial Pcrsonnel

Corupany in which Director is interestcd
Irirm in which Director is interested
Enlerprise ovcr which KMP is able to exercisc
srgnificanl inlluence
Flnlerprise orcr which KMP is able to ciercise
sienificant lnflucnce

l]

N-alle of thc psrty
Dev Anand Shama
Rakhi Oswal
ALna Asseb Consultarcy Private Limited
Super Lakshmi Enrerprisc LLP
Vardhman Poliex Limited

Wesafe India Lifqitt.- lc P\.1 t,td

'I raIlsac(iors nith rehlcd rties durio thr

!I soe{
FRN:030855N

Amount in Lacs Amouot in Lecs

o j-e
dACl..

Pnrticultr'\ l'igures in
respect of
curreot

reporting period

Figurcs in respcct
of pro ious

rePorting period

Dir€ator R(munration
- Rakhi Osrval

Rrnt Paid
- Vardhnrar Polytex l-imlted

lnterest Rrceived
- Vardhman Anrantc P\4 Limited
- Wesafe India Lifestyle P\4 Lrd
- Alma Assets Consultancy Private l,imited

Wcsafe India Lifcstylc Pll t,td
Vardhman Amrante Pvt Ltd
Lorn Rcceiot
Wssafe lndia Lifestyle Pvr Ltd
Vardhnan Anrante Pu Ltd

[:nsecured loan tcccpled
Rakhi Osrval

I os(curcd loan Replid
Rakhi Os\ral

,Iob $'ork Dr,ne
- Vardhman Polvler l.nDited

f,lc.tricitv Chars.s Prid
- Vardhmiu Polytex Limired

t5 63

I 57

1.549. t6

113

0 t8

t39.02
72 2E

29.30

96.90
t.134.23

I5.63

0.41

9.10

6,{.30

l6l

0 ,16

t 10.36

46.2t
29.13

269.23
t,949.01

40.27
t,202.19

@
'),/



Or*.1Iadutarhl E!r.rpr!. Pir Ltd

^*.w 
D.lhi I l000l

CIr.' NO: UslallDL200lPTCl I l7{t
\otes to the Finrncial Strtements ss et3lst March,2024

\oTr- 30
Disclosurc of Iinancial Rrtios

Ratios Deoominal0r Curreol
Reportiog
Pcriod

Prcvious
r€porting
ncr'nl

9/o ofChang. Commenl On
Vrriation

Current -Ralio

Current [-iability

1.79 2.26 -26.28%

The Change is due
to decrease in
working capital of
company as

compared to

Dcbt Equity Ralio Debt Capihl Sha.reholdcr's Equi 0 03J 0. r35 -299.490/.

The change is due to
increase borrowing
fiom olhers

Dcbt Scrvice coverage ratio IJBIl'DA.CAPIiX
Debt Scrvice
(lnt+Principal) 56.32 92.25 -63 79% Thc change ls duc lo

incrcasc in profil
during crrrrent year

Rctum on Lquily Ratio Profit for fie year

Invcntorv'l-umover Ralio COCS

Averagc
Shareholdcr's
Equil)

0.008 0.13 -t473.55% The change is due lo
incr€asc in profit
du ng current year

A\,!'rage hveotory 3886 2,1 5442.t1 40.040/.

The chaDge is due to
hcreas€ in sale

resulting in lower
closing stock

Tradc Receivables tunovcr
ratio

Nct Sales
Average trade
rcccivables

CIosiDg Tradc
Payables

41.15 51.28 -7 400/"

NA

'l rade pavables tumov(;l ratio 'i'otal Cr. Purchascs 63{ r9.02 -199.90% 'fhc change is due to
increasc in purchase

Nct capital tumover ratio :iales
Workimg capitr
(cA-cL) 2.3t) 6.3 t -t74.6to/. Thc clutge is duc to

rncrcase in sale

during curent year

Nct l,rofir Sales 0.00 0.05 - 1536.10% The change is due
to incre$e in profit
during current vear

Rclurn on Capital employed
Ir"mings hcforc
interest and tat CapitalEmployed 0.09 0.1I

Net I'rofit lnlcstrDcnt 0.3 t 0.27

-25.390/. The challge is due to
incrcasc in profit
during cunenl year

Rctum olr i8veslmtnt t4 229'
-fhe 

change is duc to
increasc in profit
during current yeiu

FfiN:030855N
@
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Notes to the Financial Statements as at 3lst March, 2024

Note- 34
The company is not having any immovable property in the financial statement.

The company has not revalued its property, plant and equipment or intangible assets or both
drrrinp fhe crrrrent or nrevious vear

Note-36
No loans or advances in the nature of loans are granted to promoters, directors, KMpS and the
related parties (as defined under Companies Act, 2013,) either severally orjointly with any
other person. that are repayable on demand or without specifting any terms or period of
repayment.

Note-37
The company do not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Note-38

The company does not have any borrowing taken against current assets

Note-39

OSWAL II.|DUSTRIAL ENTERPRISE PRIVATE LIMITEO
Regiilsrod Ol.lce : 305, Anial Ehdwan, ,6, K.c. it.rg, Conn.ught ptac6,

Now D.lhi - t10001
CIN NO: U5M 1D!2001PTCl1lTiB

The cornpany is not declared as willful defaulter by any bank or finarrcial institution (as
defined under the compan ies Act, 201 3) or consortium thereof or other lendcr in accordance
with the guidelines on willtul defaulters issucd by rhe Reserve Bank oflndia.

Note-40

The company has no transactions with the companies slruck offunder Section 24g ofthe
Companies Act, 2013 or Section 560 of the Companies Act, 1956.

Note-41

There arc no charges or sxtisfaotion yet to be registered with l{egistrar of companics (Roc)
bclond thc statutory period.

Note-42
There are no subsidary ofthe company hence section 2(87) ofrhe companies Act, 2013 read
with companies (Restriction on number of layers) Rules,20l7 do not apply on the company

CA
FRN:0308S5N
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Cl0sir balaoft $ith rrlxt(d rlirs:

\ole- 32

Earnings / Uxpcnditure in foreign arrrrenc!

Particulals

Figures iu
raspact of
currcnt
rcporting period

Earnings

Expenditure

Total

\ote-33
Tht drts (o micro and slrtrll eoterpri$s rs rrq[ired under IISMf,D Act,:006, b.sed ol| tbr ioforErtion avrihbl. with ttc
comPA[)', is given lrclow:

Paltirutrrr

The amount ol inteacst due and payablc for thc pct
paid brl ilcrond lhc appoirted day during the )€ar
MSMID,^.cr. ?006.

iod ofdclav an maliing paymeDt (which have been
) bul wilhour adding lhc inlcrcst spccificd rmdcr

'fhc ito)umt of irlercsl accrued a..(l rer,raining urpaid al lhe cnd of each accounti0g year

'lhe itncunt oilrfliJr inleresi remaio ul8 duc iuld pnyable evcn in the succeediog years, unlil such
date wlien tlie interejt dues as above arc actually paid to the small enlcrprisc for the pu.lrose of
disall nlirr jc &s ll ileductit le cxpcnditurc uDdcr scct,on 23 ol.the MSNIED Act. 2006

Nrl

)-*"^l-

P:rrticulars

rePortirg pcriod

Figures in
respcct of

I'igures in respect
of previous

reportirg period

Loltrs & Advrnces
- Wesafc lndia Lifestyle Pvt Ltd
- Alma Assets Colsultancy Private Limited

' Vardhman Amrante P\,1

7t7.30

364.l0

176 69

54E.l2

364. t 0

891.61

'fhc principal amounl and lhc int€rest
renlaining.rnpaid to irrN supplier as al

duc anounting to Rs. Nil (March I1,2023 - Rs. Nil) thereon
lhe end of cach accounting ycar.

!'igures il
rcsprct of

Figures in rcspect
ofprerious

Nil i\irl

'fhc anlount of ixlcrest paid by thc buyer
uith thc iurrounts ofdre paymcfi mada to

in t€rms ofsecrion l6 oflhc MSNTED Act, 2006, along
the supplier beyood the appomred diy durirg each

accounlng ycar

Nrl N'l

Nit Nit

Nrl Nrl

Nrl

CA
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Notc-44 Utilisation of Borrowed funds and share premium:

i. The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalfofthe company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalfofthe ultimate beneficiaries

ii' The company have not reccived any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that thc Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalfofthe Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

Note-43
The company has not entered into any scheme ofarrangement which has an accounting
imDact on current or previous financial vear

Note-{5

The cornpany does not meet the condition ofsec 135 ofcompanies Act 2013 hence the
provisio ofsecl35 ofthe companies Act do not apply on the company

Note-46
The company has not traded or invested in crypto currency or virtual currency during the
current or previous year.

Notc-47
'[he borrowings obtained b1'rne company from banks and financial institutions have been
applied for the purposes for which such loans were taken.

Note-{E
There is no income surrendered or disclosed as income during the cu*ent or previous year inthe tax assessments under the Income Tax Act, 1961, that haJnot been recorded fi;;il;the books ofaccount.

Note-49
Previous year's figure has bcen rc'grouped / recrassified wherever necessary to correspondwith current year,s classificatiorr / disclosure.
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